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QNB MSCI QSE 20 ESG ETF
(the “Fund”)

(TICKER SYMBOL)

Listing Prospectus

This document is a prospectus (the or this
“Prospectus”) relating to QNB MSCI QSE 20
ESG ETF (the “Fund”) prepared in accordance
with the Investment Funds Law number 25 of 2002
(the “Investment Funds Law”) and the Executive
Regulations of the Investment Funds Law issued
by the Decision of the Minister of Commerce and
Industry number 69 of 2004 (as amended) (the
“Executive Regulations of the Investment
Funds Law”).

The information in this Prospectus is not complete
and may be changed. Neither the Founder nor the
Fund Manager may sell any units (the “Units”)
until the Prospectus has been approved by the
Qatar Financial Markets Authority (the “QFMA”).
This Prospectus is not an offer to sell the Units and
neither the Founder nor the Fund Manager are
soliciting offers to sell these Units in any
jurisdiction where the offer or sale is not permitted.

An application has been made to the QFMA and
the Qatar Stock Exchange (the “QSE”) for the
direct listing of the Units for trading on the QSE

(the *“Listing”). It is expected that Listing will
become effective on or around 22 October 2023

Dated 01 October 2023

Investors are advised to seek professional advice
in relation to the contents of this Prospectus.

Commercial registration number of the Fund in
the Ministry of Commerce and Industry: [e]

License number of the Fund from the Qatar
Central Bank: 2023/30/

Founder: Qatar National Bank (Q.P.S.C.)

% QNB

Fund Manager: QNB (SUISSE) S.A.
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%< QNB
Investment Custodian: Qatar National Bank
(Q.P.S.C)

%% QNB

Liquidity Provider: QNB Financial Services

# QNB

FINANCIAL SERVICES

Auditor: KPMG (Qatar Branch)

Legal Adviser: K&L Gates LLP

K&L GATES

Base Currency: Qatari Riyals

Capital of the Fund: QAR 10,000,000 - QAR
10,000,000,000

Expected Date of Operation:
22 October 2023

This Prospectus and the articles of association of
the Fund will be available on the Fund’s
website at:

www.gnb.com

The Qatar Central Bank (the “QCB”), the QFMA,
the QSE and the Ministry of Commerce and
Industry (the “MoCI”) are not responsible for
reviewing, approving or verifying the statements,
information or provisions contained in this
Prospectus or any related document. In addition,
no procedures were taken to confirm the validity of
any data, information or conditions mentioned in
this Prospectus or any other related document.
Futhermore, the QCB, the QFMA, the QSE and
the MoCl shall not be responsible for the accuracy
of statements, data, other information or
conditions mentioned in this Prospectus or any
related document, and shall not be responsible for
any loss which could be incurred by any person
taking decisions according to the whole or some
of the details or information contained in this
Prospectus.
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http://www.qnb.com.qa/cs/Satellite/QNBFS/en_QA/enHome
http://www.qnb.com.qa/cs/Satellite/QNBFS/en_QA/enHome

The English version Prospectus is an unofficial
English language translation of the Arabic
language Prospectus. No reliance should be
placed on this English language translation, which
may not entirely reflect the official Arabic language
Prospectus. The QFMA has reviewed only the
Arabic language Prospectus and has approved its
publication. The QFMA has not reviewed or
approved the English language translation of the
Prospectus.

Founder Declaration

This document is issued by Qatar National Bank
(Q.P.S.C.) in its capacity as founder (the
“Founder”) of the Fund. The Founder has taken
necessary care to ensure that the facts stated
herein are true and accurate in all material
respects and that there have been no omissions
of material facts that would make any statement
herein misleading, whether of fact or opinion, as of
the date of this Prospectus. Updates to this
Prospectus may be made upon the occurrence of
material changes, and such updates will be made
available to the investors in the Fund (the
“Investors”) on the website of the Fund at
(www.gnb.com).

The Founder is acting on behalf of the Fund in
connection with the offering of Units in the Fund in
accordance with this Prospectus and will not be
responsible to any person for advising on the
suitability of, or the best execution in respect of, a
subscription to the Units.

The Founder undertakes that it will not, and it will
ensure that none of its managers or employees,
receive any profit, gain or benefit from the
management and supervision of the transactions
of the Fund, other than its fees and commissions
as set out in the Articles. The Founder shall be
liable to the MoCl, the QCB, the QFMA and the
QSE for the performance of the Fund, its financial
position and the interests of the Investors in
accordance with Article 17 of the Executive
Regulations of the Investment Funds Law.
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The Founder undertakes that it will safeguard the
confidential information of the Investors, and will
not disclose such information to others, unless the
Founder has obtained the prior written consent of
the Investors, or if such disclosure is required
under the applicable laws, or pursuant to a judicial
order or a request by the QCB in accordance with
Article 47 of the Executive Regulations of the
Investment Funds Law. This undertaking to
safeguard the confidential information of the
Investors shall continue to be valid and effective
even after the termination of the Fund or the
termination of the relationship between the
Founder and the Fund.

Name: Qatar National Bank (Q.P.S.C.)
Founder

Represented by: Ajay Kumar

Signature:
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Fund Manager Declaration

[QNB (SUISSE) S.A. is the fund manager of the
Fund (the “Fund Manager”). The Fund Manager

is regulated by the Swiss Financial Market
Supervisory Authority (FINMA), the Swiss
government body responsible for financial
regulation.]

The Fund Manager shall be liable for any
damages incurred by the Investors as a result of
its violation of the Investment Funds Law, the
Executive Regulations of the Investment Funds
Law, the rules and regulations of the QCB or any
other applicable law, or as a result of any harm or
loss caused by the misuse of its power, fraud or
gross negligence in accordance with Article 22 of
the Executive Regulations of the Investment
Funds Law.

The Fund Manager undertakes that it will
safeguard the confidential information of the
Investors, and will not disclose such information to
others, unless the Fund Manager has obtained the
prior written consent of the Investors, or if such
disclosure is required under the applicable laws or
pursuant to a judicial order, or a request by the
QCB in accordance with Article 47 of the
Executive Regulations of the Investment Funds
Law. This undertaking to safeguard the
confidential information of the Investors shall
continue to be valid and effective even after the
termination of the Fund or the termination of the
relationship between the Fund Manager and the
Fund.

Name: QNB (SUISSE) S.A., Fund Manager

Represented by: Adel Khashabi

Signature:
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Investment Custodian Declaration

Qatar National Bank (Q.P.S.C.) is the investment
custodian of the Fund (the “Investment
Custodian”). The Investment Custodian shall be
liable for any harm or loss caused to the monies
or assets of the Fund or to the Investors as a result
of its negligence in performing the custody duties
assigned to it in accordance with Article 25 of the
Executive Regulations of the Investment Funds
Law.

The Investment Custodian undertakes that it will
safeguard the confidential information of the
Investors, and will not disclose such information to
others, unless the Investment Custodian has
obtained the prior written consent of the Investors,
or if such disclosure is required under the
applicable laws or pursuant to a judicial order, or
a request by the QCB in accordance with Article
47 of the Executive Regulations of the Investment
Funds Law. This undertaking to safeguard the
confidential information of the Investors shall
continue to be valid and effective even after the
termination of the Fund or the termination of the
relationship between the Investment Custodian
and the Fund.

Name: Qatar National Bank (Q.P.S.C.)
Investment Custodian

Represented by: Jacek Piotr Pawulski

Signature:

705763084.10

me‘ O:IA\ D) Jé‘

Baiall Ll cpal 58 (3. 0. 5) eilsl) ol
Lﬁ‘ e Y g )Lnﬁmy‘ Omal S _("JLA:\MY‘ C)...\A‘")
o o ypealll At ¢ yeliionall 5 €3 520l d\;ft. ) _pal
Balall Lad g adl) A1 pall jlaiiny) Ailal alga elal A Allaa)

WY Baalia o il pdenl AU e 25

Cppatianall Ay o) e glaall dleny HletiaY) (pual gy
DY) el Jiany ol Lo all i ZliadY) axe g
138 O 1Y) gl o paitnal) (pa Adie dudad A8 0 e
oSa i sl cAadaiall il g8 o s U sllae - Lady)
Ly (5 S pall Ll o pean cilaglad e 5Ly ) lad

L) Gaalia (o oilal el AsD) (e 47 salall

Satiall Ayl e gleall dleny agaill 13 Jlay
A8l elgii) o (3 satall Lol any ia U s s Bymasn

(.3.8.0.08) bl Hhi el 1aud)

DY) (el 4tiay

Jacek Piotr Pawulski  :4liee

gl




Auditor Declaration

KPMG (Qatar Branch) has been appointed by the
Founder as the auditor of the Fund (the
“Auditor”). The Auditor will not participate in the
establishment of the Fund and will not subscribe
to the Fund’s Units. In addition, the Auditor will not
carry out any technical, administrative or
consultancy works in relation to the Fund. The
Auditor undertakes that it is not a partner in, or an
agent of, or an employee of the Founder, the Fund
Manager or the Investment Custodian, and that it
will be responsible for compensating any
damages incurred by the Fund, the Investors or
third parties, as a result of its default, professional
negligence or fraud, or its violation of the
provisions of the Executive Regulations of the
Investment Funds Law in accordance with Article
38 of the Executive Regulations of the Investment
Funds Law.

The Auditor undertakes that it will safeguard the
confidential information of the Investors, and will
not disclose such information to others, unless the
Auditor has obtained the prior written consent of
the Investors, or if such disclosure is required
under the applicable laws or pursuant to a judicial
order, or a request by the QCB in accordance with
Article 47 of the Executive Regulations of the
Investment Funds Law. This undertaking to
safeguard the confidential information of the
Investors shall continue to be valid and effective
even after the termination of the Fund or the
termination of the relationship between the Auditor
and the Fund.

Name: KPMG (Qatar Branch)
Auditor

Represented by:

Signature:
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Important Statement about this Prospectus

The Fund is an open-ended exchange-traded fund
established in the State of Qatar in accordance
with the Investment Funds Law and the Executive
Regulations of the Investment Funds Law. The
Fund is registered in the investment funds register
in the MoCl under registration number [e] and is
licensed by the QCB under license number
@/30/2023, issued on 01/10/2023. The QFMA has
authorised the Fund’s listing on the QSE.

Returns from Units go down as well as up and an
Investor may lose all or a part of its investment.
Past performance of the Units is not a reliable
indicator of future performance.

Prospective purchasers of the Units offered
should conduct their own due diligence and
consider seeking independent legal and financial
advice before deciding to invest in the Fund.

Investors are not liable for the debts or other
liabilities of the Fund, or for any acts or omissions
of the Fund Manager, the Investment Custodian or
the Founder.

Any material amendments to this Prospectus
agreed to by the Founder and the Fund Manager
are subject to the approval of the QCB and the
QFMA. Investors and prospective Investors will be
informed of such changes which shall be
published on the website of the Fund at (www.
gnb.com).
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Risk Factors

In order to obtain information on the risks that
Investors should take into consideration, please
refer to Section 3 (“Risk Factors”).

Important Notices

This Prospectus contains the definitive terms and
conditions of the Fund. Prospective Investors
should read this Prospectus carefully before
deciding whether to purchase Units and should
pay particular attention to the information under
Section 3 (“Risk Factors”). Prospective Investors
should be aware that the performance of the Fund
is not guaranteed and an investment in the Fund
involves a risk of loss. Prospective Investors
should conduct their own due diligence on the
Units.

This Prospectus does not constitute an offer to
sell, or the solicitation of an offer to buy, any Units
in any jurisdiction in which such an offer or
solicitation, by or to the persons concerned, is not
authorised by law.

The delivery of this Prospectus or any sale made
hereunder shall not under any circumstances
imply that the information herein is correct as of
any date subsequent to the date hereof.

In making an investment decision, prospective
Investors must rely on their own examination of
the Fund and the terms of the offering and their
own evaluation of the merits and risks involved.
Prospective Investors should also inform
themselves as to: (a) the possible tax
consequences; (b) the legal requirements; and (c)
any foreign exchange restrictions or foreign
exchange control requirements, which they might
encounter under the laws of the countries of their
citizenship, residence or domicile and which might
be relevant to the subscription, holding or disposal
of Units. Therefore, prospective Investors are
encouraged to consult their bank managers, legal
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counsel, accountants and/or other advisers in
connection with any investment in the Fund.

The interests of the Investors will be represented
by the Units, all of which have the same NAV and
none of which has priority over another. Like other
securities, the Units may decrease in value as well
as increase. Thus, it is possible that Investors
may not receive the full amount of their investment
inthe Fund. The Fund Manager cannot guarantee
the performance of the Fund (beyond performing
its duties and managing the Fund with reasonable
care) and the past performance of the Fund
Manager is not an indication or guarantee of its
future performance. Prospective Investors should
also note that, since the Units are denominated in
Qatari Riyals (QAR), changes in rates of
exchange between currencies could cause the
value of their investment to diminish or to
increase.

The Units have not been approved or disapproved
by the U.S. Securities and Exchange Commission
or any state securities commission in the United
States or any other regulatory authority in any
other jurisdiction, nor have the Fund or the Units
been registered with any such authority in the
United States or in any other jurisdiction. Such
authorities have not passed upon or endorsed the
merits of this offering or the accuracy or adequacy
of this Prospectus. Any representation to the
contrary is a criminal offence.

In particular, the Units have not been and are not
expected to become registered under the U.S.
Securities Act of 1933, as amended (the
"Securities Act"), or the laws of any state of the
United States, and therefore they may not be
offered or sold within the United States, or for the
account or benefit of any U.S. Person (as defined
in Regulation S under the Securities Act) except
pursuant to an exemption from the registration
requirements of the Securities Act and applicable
state securities laws. Accordingly, Units are not
offered to any person located in the United States
or to any U.S. citizen living outside of the United
States. The Securities Act broadly defines an
“offer” to include every attempt or offer to dispose
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of, or solicitation of an offer to buy, a security or
interest in a security for value.

The Fund is also not registered and is not
expected to become registered under the U.S.
Investment Company Act of 1940, as amended
(the "1940 Act").

The Fund is not a recognised collective
investment scheme for the purposes of the
Financial Services and Markets Act 2000 (the
"Act") of the United Kingdom and this Prospectus
has not been issued by, or approved for the
purposes of Section 31 of the Act by a person
authorised under the Act (an "authorised
person"). Accordingly, this Prospectus may be
issued or passed on in the United Kingdom only to
persons who fall within the exemptions contained
in the Financial Services and Markets Act 2000
(Promotion of Collective Investment Schemes)
(Exemptions) Order 2001 made under Section
238(6) of the Act or those contained in rule 3
annex 5 of the Conduct of Business Rules made
by the Financial Services Authority under Section
238(5) of the Act and distribution of this
Prospectus by or to any other person in the United
Kingdom is not authorised by the Fund. It should
be noted that none of the protections provided by
the United Kingdom regulatory system apply to the
Investors and the Fund is excluded from the
United Kingdom Investors' Compensation
Scheme.

The Units may not be, and are not being, offered
in the United Kingdom in circumstances which
would require a prospectus to be registered in the
United Kingdom under the Public Offers of
Securities Regulations 1995.

The offer, sale or resale of the Units to certain
persons or in certain jurisdictions may be
restricted or prohibited by law. The Founder
reserves the right to withdraw, cancel or modify
this offer and to reject any subscription or other
order to purchase Units for any reason.
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1. Definitions

iy jladl) 1

The following definitions apply throughout this
Prospectus, unless the context otherwise requires:

Olanall (s ol e 63 il oda A 2l oy jlatl) g3k
Sl A

“Account” means the NIN (national identification
number) account of an Investor at the QCSD that is
used by a Broker, each such account having a
unigue numerical identifier.

5 A0 o il i 4 sk "l
ddy dllieg Cumy DLl 31,50 Sl gl
iy y s sl 8 (pn el 385l o 5 04 ali o

A A ) s S

“Applicable Laws” means all laws, decrees,
regulations, rules, orders, directives, decisions and
other legal instruments as may be in force from time
to time and that are binding on the Fund and/or any
person involved in the Fund.

prrsal all 5 i) S8 JS Ly vy Mg J garall il 581"
LAl Clgasilly el dlly dpaphall ) 5l
e s G AT B ) I Sall (e L s
&2 e padd Y Sl 5 Geallda 3Ll 5 AN G

.3 sauall

“Auditor” means KPMG (Qatar Branch) or any
other auditor appointed from time to time.

(kg R) o o) (o (S 4 2l M) ) Ja"
DAY O (e 4l oy AT Cllea G ge ol

“Articles” means the articles of association of the
Fund, as amended from time to time.

(Gstiall (L) i) 4y 2aly ") ol
DAY i e e LAy oy <3 gl

“Authorised Participant” means the Liquidity
Provider and/or institutional investors, if any, each of
whom has entered into an agreement with the
Founder to subscribe to the Fund to purchase
Creation Units at the Creation Price and redeem
Creation Units at the Redemption Price. At the date
of Listing, QNB Financial Services is the only
Authorised  Participant. If other Authorised
Participants participate in the Fund after listing, the
list of Authorised Participants will be updated and
published on the Fund’s website.

j/jlu?:ul\a}}*@"*cw\oﬁ‘)wv'
(b sinall A& CLESYI Jal e (ali3Al e 48 agie
Gilas g 2l yia) g celdiY) raw (LAY Glas g o) il
O5Si @Y sl i MY e el

“Brokers” means the persons registered in Qatar
with the QFMA as broker-dealers, through whom
Investors may transact in Units on the Exchange.

kil g 8 Cplasdl (alaiY) gy aiad "sUaa gl
3 yandl Cplalaie€ AWl 5 g Hhad R il
@ Sl gl aelDA (e 5 patiosall Jalady 8 ()

a5l

“Business Day” means any day on which
commercial banks are open for full banking business
in the State of Qatar.

kel il 48 5SS s g) A0 daly "daal) a gy
A3 8 JalS 4 el Janll A s

“Calendar” means the Gregorian calendar.

L) ) 43 Sl "

“Capital” means the capital of the Fund.

L3sdiall Jle (ul 4 aaly "Jlall (ud "

“Certificate of Registration” means the certificate
of the Fund registered in the MoCl’'s register of
investment funds.

& Al @ganall Balgd et M) Salga™
ki) galial deliall 93 5ladll 5 ) 35 Ja

“Companies Law” means the Commercial
Companies Law number 11 of 2015 (as amended).

A Al S ¢y il6 4 ey "SI
(Aonall 45igeas) 2015 il 11
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“Creation” means the sale of a Creation Unit by the
Fund to an Authorised Participant.

D S 5am s g e Ly 2y "B AL

“Creation Basket” means the list of securities and
amount of cash, updated each Dealing Day, to be
tendered to the Fund by an Authorised Participant
in exchange for a Creation Unit.

Al s el 3155V Al gy aady "eLaY) AL
Lea e g ed sl agn IS (8 Lot oy Al 4ol
Eh}@mﬁcwgﬂ_)m&wd}@\éc

Ll

“Creation Price” for each Dealing Day, the
Creation Price is equal to the NAV per Unit
multiplied by the number of Units in a Creation Unit
(i.e. 25,000).

cL»uY\ o ujs.v cd}\i& a5 XK Lﬁ "91*:;".'\;‘,}“"""
226 g3 Lg e san g JS Jeal) e il | sle
(25,000 i) sLisy) sas 5 A& Slas gl

“Creation Unit” is the aggregation of 25,000 Units
in which the Fund will transact, when selling and
redeeming Units, during the Secondary Trading
Period.

8as g 25,000 Ac gana e L;—":’ "9"*5'33‘ SAAJ"

IR eclan gl ala yiud 5 an die (3 sabiall Lgad Jalatiow
A gl Jglaall 5 yid

“Dealing Day” means any day on which the
Exchange is open for business to the public in Qatar.

Leal il Ay sall 48 i85 0 g1 g 40ty " gl 4"
ks Al b Adal

“ESG” means environmental, social and
governance factors.

ey, il bl g ook "ESGY
A gall

“Exchange” or “QSE” means the Qatar Stock
Exchange, a stock exchange in Qatar.

b R s ey daly "okl dayg gl Auasll”
okl A 8 gY) J gl (3 g (A

“Executive Regulations of the Investment Funds
Law” means the executive regulations of the
Investment Funds Law issued pursuant to a decision
of the Minister of Commerce and Industry number
69 of 2004 (as amended).

L 2aly " jlaliul) Gaalia ¢ ¢! A8l Aaid)"
J\)SA 'E‘)AL.AS\ JLASSM\}“ &JL\.\A U)Jm 4,3..‘\:\5.\43\ PR
lginay) 2004 4l B9 a8 dcliall 93 ladll y )5

(‘d_\u]\

“Financial Statements” means the annual and
mid-year balance sheet and statement of profit and
loss of the Fund as of the end of, as applicable, the
financial year and financial half-year, detailing the
Fund’s financial position, operations and activities
and any relevant information, comments or
data. The Exchange, QCB and QFMA will receive
copies of the Financial Statements.

A siual) Ay gand) 4 el Lgn 2y "Agilal) cilibll™
LS G saiall jiludlly =LY las 4 sin Caaill
s Al Al Caoaiy ALl Al ddes b
S SO Jeadilly s A Jlall e
Cliled ol e slae Al g Adadi¥) g cililaall 5 (3 saiall
Ohi da)n e IS Gl Ala @b clily
bl e T ) (31 U bl Aia 5 o peadll

Ll

“Founder” means Qatar National Bank (Q.P.S.C.),
a Qatari public shareholding company, licensed and
regulated by the QCB and the QFMA, under QCB
license number RM./05/1965, and registered with
the MoClI under commercial registration number 21,
with a share capital of QAR 9,236,428,570.

(.B.8.p ) bl kel 43 aaly " Guusall”
(e Aabaid g dad ja ddle 4kl daalie 4S50
AdLall (3 5 kel A5 5 (38 pall Hhad i jema i
M) Sl Lkl Gpas pad i deads
sl Byl el Asew A5 «RM./05/1965
ol s 21 W) et e i gar deliall

ok Jy 9,236,428,570 Wk
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“Fund” means the QNB MSCI QSE 20 ESG ETF.

Jlaial) Ala gl Hlad ey (3 gaiia 43 2aly " (§ gaiuall
Oposdall DS Al jlad daa ) 5ag 5] (o 4l ol i3l
Ll inndll

“Fund Manager” means QNB (SUISSE) S.A., a
company incorporated in Switzerland under
registration number CH-170.3.031.263-3 and
regulated by the Swiss Financial Market Supervisory
Authority (FINMA), the Swiss government body
responsible for financial regulation.

S.A. (Is~) QNB 4 2aly "@Ggdlall jaa"
CH- 8, Jaas on g | o g (3 o 4853 4
<ol Ay A A8 ) aadiy 170.3.031.263-3
Al (s o(laid) Ay A Gl e

gl bl e AL g suall Ay pasy paall Aa Sl

“Fund Register” means the register of Investors
maintained by the QCSD.

Ladia (AN (o painall Jass 43 2eady " § gaiaal) Jaud®
A 3155 (558 al gl L AS i 4

“Fund Website” means www.gnb.com, as updated
each Business Day by the Fund Manager or its
assignees and includes, among other things, this
Prospectus, the Articles and the Periodic Reports.

ok gelall N sl
Jee o JS A 4haas a4 A5 www.qnb.com
Dnde dimy Al (el gl 5 Bsaiall e i (e
- Lg);i )}Ai (a (e - é‘}as\;‘& (a.a.A:\} ‘LBJM\

_Zgﬂﬂl ﬁ)&ﬂ\} w\...u\ et.k:d\j Bﬁaﬂ\ Y

“GCC” means Gulf Cooperation Council, also
known as the Cooperation Council for the Arab
States of the Gulf.

Ol (alae 4 aaly Vi) Ggladl) Galaa™
Jsd Osladll (ulae asly Lyl Gy peall s andall
A el il

“IAS” means the International Accounting
Standards.

A o) Auladll julae L aaiy "JAS”

“IFRS” means the International Financial Reporting
Standards within the meaning of the IAS Regulation
1606/2002, as applicable to the Fund’s financial
statements.

S ey A0 Luledl Ly sl "IFRS”
A A sall Aol s plhai e ) (8 ALl
Gl clbdl e @aby Al <1606/2002

.3 saball

“iINAV” or the indicative-NAV, means the price of
the securities noted in the Creation Basket multiplied
by the current Market Price. The iNAV is calculated
by the INAV Provider intraday on every Dealing Day.

B3] o e iy g i) J o) BB s’
Gl yraw 8 U ume slias¥) s 3 50, 5l Al
Jsa¥) Aad ilia 23 50 U8 e Libaial 2y g ¢ )

_d‘g\ﬁ ede@gﬁM\

“INAV Provider” means the unaffiliated third party
that, pursuant to a contract with the Founder,
calculates the iNAV as provided by the Articles. The
Exchange is expected to be the initial INAV Provider.

i 4 daly Mg palll) Jal) dad Bla 235"
doa¥) dad Ao Cluaial asfi cdon jla Al
@llyy bl plaidll 6l i) e g il
O @il Gay sl ge dal ) Qi die o
s il J}AEEI\Z\A:\E‘;LA 25 o da el (<5

il

“Index” means the MSCI QSE 20 ESG Index.

MSCI QSE 20 ESG i 43 2uaty " i 3all"

“Index Components” means the equity securities
in the Index.

(s Aagaall ALl (31 ) V) Lgy iy " pudigall il gSa”
i3l
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“Index Provider” means MSCI Inc. (NYSE: MSCI),
a leading provider of critical decision support tools
and services for the global investment community in
collaboration with the QSE.

s W 3k)) MSCI Inc. 4 2y " pdisall 393"
¥ 8 el (MSCI st days
DY) aaiaal danlall @l al aey cleadg

b dia ) 5 ae O slailly allall

“Investment Custodian” means the Founder,
when acting as the Investment Custodian of the
Fund in accordance with the Investment Custodian
Agreement, or such other entity appointed from time
to time by the Founder to provide certain custodial,
administration and registrar services to the Fund
pursuant to the terms of the Investment Custodian
Agreement.

D el die (puniall 4 daly " L) (el
Cpal Gmad Ay W, Geiall GliEaY) Gl
DAY g (e el dany HAT LS (g F e lainy)
Gsvicall Qa5 5 0Y) 5 Jadal) Clladd ymay apaid

b el (et 4880 AlSal s gay

“Investment Custodian Agreement” means the
agreement entered into between the Investment
Custodian and the Founder relating to the provision
of custodial services to the Fund, as amended or
replaced from time to time.

T e s ) Ol O T
pihy Galay Lo Ganaall g L) (el G0 dayual
FARTIVON| ji Uazal) Wiasay (8 gaiall Jaall chlaad

LAY b (e

“Investment Funds Law” means the Investment
Funds Law number 25 of 2002 and its Executive
Regulations.

25 A ol 4 aaly "l Gala ¢ giE"
Al a5 JlainY) gliva ol 2002 45

“Investments” means the portfolio holdings of the
Fund.

Oyl daiae Jaal L dady el Ll
.3 saially Lalall

“Investor” means the beneficial owner of one or
more Units.

_)351 Ji Eh\j '5.3;)3 :s.u.qj.’" [REPA] 42 ='9'.. "Rl

“Launch Date” means the first Dealing Day that
Units trade on the Exchange.

D315 4 oy Jl5 g gg Ol Az ey " BB gy "
Aasll L3 sl

“Liquidity Provider” means the Broker who is
licensed by the QFMA to provide liquidity (bids and
offers) on the Exchange for Units in the Fund.

A U8 e pad all Jar 1) 4y 2aly "4 gaal) 334"
Clailiall) 4pail) 4 spudl 8 68 4001 (3) s ks

“Listing” means the direct listing of the Units in the
QSE.

& Slaasll paball ZoaY 4 aal gy
A gl

“Listing Rules for Funds’ Units” means the
QFMA Board Decision number 1 of 2019 issuing the
Listing Rules for Funds’ Units (as amended).

sl )8 g dualy " Gualiall Cilaa g 7)) 3o 68"
2019 alal 1 ad) Ll (3153 ki dia 5 ,0)
linay) @bl Glasg =) el @ laab

(Aaxall

“Management Agreement” means the agreement
entered into between the Founder and the Fund
Manager relating to the management of the Fund,
as amended or replaced from time to time.

o5l An yoall BB Ly 2y "B 1Y) A"
Lipa (3 saiall 5 Hlab alah Lad 3 gaiall oy
AY s e a5 el

“Market Price” means the price of Units on the
Exchange, as established by the public market for
Units. The Market Price may be equal to, less than
or more than the iINAV and the NAV per Unit.
Investors who transact in Units through the

LS daa sl (8 Claa 1) a4y iy "G gud) _pd®
e 055 B Glaa gl alall (3l U8 e aae s
Jya¥)iad ila (e ST 5l o BT 1 T slasa (3 gudl
Jalipy 3aall Jgall dad Hlay (5 pail

19
705763084.10




Exchange will transact at the Market Price for Units,
rather than at the NAV per Unit, but may be subject
to fees imposed by intermediaries, including
Brokers.

UL e Glaall sl il 5 il
Al Ao puly sl ol jann dua )l
_;&m}\&l&@&c%ﬁ\%ﬂ

“Maximum Limit of Issued Capital’ means
QAR 10,000,000,000.

4 sl "aad) Jl gl B aaln
ki Jbyy 10,000,000,000

“Minimum Limit of Issued Capital” means QAR
10,000,000, or such lesser amount as the QCB may
from time to time approve.

4 aal "yuadll Jldl el A sl
alaal) A3 e 81 ade (6 1 5 4ka8 U1y 10,000,000
O 0 Sl Dl i pema oaaing B (sl 5 ) S

LAY

“MoCI” means the Ministry of Commerce and
Industry in the State of Qatar (formerly known as the
Ministry of Business and Trade of the State of
Qatar).

ki Al gy ddcliall 53 jladll 5 ) 5 g Jad s "B ) i)
g ol s Jae Y 5,0 s anls Uil 48 5 yeall)
(ks

“Net Asset Value” or “NAV” means on each
Dealing Day, the value of the total assets of the Fund
minus the value of the total liabilities of the Fund,
including accruals and computed on an accrual
basis pursuant to IFRS and the Articles, as of the
close of business of the Exchange on that Dealing
Day, rounded to four decimal points.

A oI a sy JS (B 4 2ealy " gual) A Bl
Gea) e Leia K ha Baaicall Jgual Jlaal
gl s cliaiuall Al b Ly (3 iall psuad
daey Al juleall Gy Glaaiay) bl e
ps el e ) olie) ¢l Uil 5 Al )
Ay e BlE g il (N ke dia sl & s

“Net Asset Value per Unit” or “NAV per Unit”
means the NAV of the Fund, which will include
accrued fees and expenses, computed on an
accrual basis, divided by the total number of
outstanding Units as of the relevant Dealing Day,
rounded to four decimal points.

o ) L aaly 5 "Saa ol J pual) dad A"
A 5 agus )l i Gl (@ saiall gl
dasandia (ALY ulal o dadadl ddaioall
P JoI g (A Aaiuall Glaa gl e Jla) e

A e BlE a )l ol ) Boie a5l

“Nominal Value” means 1/100th of the value of the
Index on the Dealing Day immediately preceding the
Launch Date.

e (100/1) Blall & 2a) 5 L duaiy "drand) Aadl)"

GILY) F )5 Gan @l Jslaill o gy (8 el A
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“Periodic Reports” means the Financial
Statements and Quarterly Reports.

Dokl 5 Alall bl Ley dealy Ay pgall g I
A sl

“QAR” means Qatari Riyal, the lawful currency of
the State of Qatar.

o ) A ) ALl 4 ey g _laal) JL "

“QCB” means the Qatar Central Bank.

(5SSl S i e 4 sy " "

“QCSD” means the Qatar Central Securities
Depository, which will maintain the Fund Register.

B "l (1 S sal pladl kb A a
Gstiall Janw Lt 3l Agal

“QFMA” means the Qatar Financial Markets
Authority.

L 51,50 58 i Ly o gl

“Quarterly Report” means the reports covering the
Fund’'s activity, financial position, results of its
activities and a statement about the risks which may
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have an impact on the Fund’s activities as well as
the NAV as of the end of the quarter and
distributions made throughout the quarter.
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“Redemption” means the redemption of a Creation
Unit tendered by an Authorised Participant.
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“Redemption Basket” means the consideration
received by an Authorised Participant in connection
with the Redemption of a Creation Unit generally
consisting of an in-kind basket of designated
securities and a cash component.
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“Redemption Price” means, on each Dealing Day,
the NAV times (*) the number of Units in a Creation
Unit (i.e. 25,000).

Gla (sl g IS 3y 2l "ala i) e
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“Related Party” has the meaning given to it under
the Listing Rules for Funds’ Units.

Z)oY 2ol @ sl el Al MABe 53 k"
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“Secondary Trading” means the trading of Units
between Investors through the Exchange.
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“Secondary Trading Period” means the period
commencing on the Launch Date and ending upon
the Fund’s liquidation or termination.

Gt ag a3yl 4 Mg gl Jglail 3y
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“Supervisory Authorities” means, as applicable,
the QCB, the QFMA, the Exchange and any other
new or replacement authority that has a supervisory
role over the Fund or any parties involved in the
Fund.
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“Tracking Error” means the difference between the
performance of the Fund and the performance of the
Index, measured on an annualised basis.
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“Unit” means one unit of the securitized Capital of
the Fund.
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2. Summary of Terms

Clathaall (adla 2

This summary should be read as an introduction to
this Prospectus. Any decision to invest in the Units
should be based on consideration of the Prospectus
as a whole by the Investor, including in particular
Section 3 (“Risk Factors”).
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Capitalised terms not defined in this summary shall
have the meanings given to them elsewhere in this
Prospectus.
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(a) Fund’s name, description and incorporation
information

The name of the Fund is “QNB MSCI QSE 20 ESG
ETF”. The Fund is an open-ended exchange-traded
fund incorporated in the State of Qatar under the
Investment Funds Law and the rules and regulations
of the QCB, the QFMA and the QSE.

The Fund is licensed by the QCB under license
number @/30/2023, dated 01/10/2023. In addition,
the Fund maintains a Certificate of Registration with
registration number [e].

The Fund will trade on the Exchange under the
ticker symbol “TICKER SYMBOL". Accordingly, from
time to time, the Fund may be referred to as
“TICKER SYMBOL".

The website of the Fund is (www.gnb.com). The
website includes, among other things, a copy of this
Prospectus, the Articles and the Periodic Reports.
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(b) Fund’s Capital

The Capital of the Fund will range between the
Minimum Limit of Issued Capital (QAR 10,000,000)
and the Maximum Limit of Issued Capital (QAR
10,000,000,000).

dosiall Jla by (<)
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(c) Term of the Fund

The term of the Fund is [30] years as of the date of
the issuance of its Certificate of Registration,
renewable by the Founder subject to the approval of
the QCB.
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(d) Investment Strategy

The Fund seeks to replicate the investment results
of the Index by investing in the Index Components
according to weights that substantially correspond to
those found in the Index.

L) ) il (9)
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Under normal market conditions, at least 90% of the
Capital of the Fund will be invested in Index
Components.
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The Fund is subject to individual ownership limits in
the underlying securities. These limits are published
on the website of the QCSD.
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(e) Distribution Policy

The Fund will distribute accumulated dividends
received from its holdings, net of expenses, at least
annually on the dates determined by the Fund
Manager and as published on the Fund Website.

Cu 1 G b (5)
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(f) Offering Size

The Capital of the Fund will range between the
Minimum Limit of Issued Capital (QAR 10,000,000)
and the Maximum Limit of Issued Capital (QAR
10,000,000,000).

The Units issued for the Fund will range between the
minimum limit of 25,000 and the maximum limit of
100,000,000.

Al paa (9)
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() Nominal Value

One one-hundredth (1/100) of the aggregate value
of the Index as of the close of trading on the Dealing
Day immediately prior to the Launch Date.
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(h) Fund Manager

The Fund Manager is QNB (SUISSE) S.A., a Swiss
Financial Market Supervisory Authority (FINMA)
regulated firm with its registered address at:

Quai du Mont Blanc,
1201

Geneva 106,
Switzerland
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(i) Founder

The Founder is Qatar National Bank (Q.P.S.C.), a
Qatari public shareholding company, licensed and
regulated by the QCB and the QFMA, under QCB
license number RM./05/1965, and registered with
the MoClI under commercial registration number 21,
with a share capital of QAR 9,236,428,570. The
Founder is authorised to carry out, among other
things, retail and private banking activities and
investment of funds for its own benefit and on behalf
of third parties. The registered address of the
Founder is at:

P.O. Box 1000
Doha, Qatar
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() Liquidity Provider

The Liquidity Provider is QNB Financial Services.
The Liquidity Provider is licensed by the QFMA to
act as a liquidity provider and has been appointed
by the Founder to maintain a two-sided market in
Units trading on the Exchange. The registered
address of the Liquidity Provider is at:

Al Sadd Sports Club,
Fareej Al Sudan Area
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P.O. Box 24025 a4 | § aaly
Doha, Qatar 025 C_Us
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(k) Auditor Glilual) Gd) ya (<)

The Fund has appointed, upon the approval of the
QCB, KPMG (Qatar Branch) as the Auditor of the
Fund for the first financial year. The registered
address of the Auditor is at:

P.O. Box 4473

Doha - Qatar

Tel: +974 4457 6444
Fax +974 4442 5626
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() Base Currency

Units in the Fund will be issued in Qatari Riyal.
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(m) Investment Custodian

Qatar National Bank (Q.P.S.C.) is the Investment
Custodian of the Fund. The Investment Custodian
will provide certain custodial, administration and
registrar services to the Fund in accordance with the
Investment Custodian Agreement. The registered
address of the Investment Custodian is at:

P.O. Box 1000
Doha, Qatar

i) cpal (a)

il el ((Bga) Sl Lk ey
pany Jlalia¥) Gl Jis O ) Gay LB saiall
G sar (Beaball Jaadllg 3 5laYl s AlaY) Glead
OnaY Jasall 0 gind) ady | laEiaN) el (pans 480

r ke

<1000 @b, .=
L dia )

(n) Creation and Redemptions

An Authorised Participant may request the Creation
and Redemption of Creation Units directly from the
Fund.
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(o) Secondary Market Trading

Investors, other than Authorised Participants, can
only buy or sell their Units through the QSE with the
assistance of an intermediary. As the Units trade at
Market Price, Units may trade at a price equal to,
greater than (a premium to) or less than (a discount
to) the NAV. In addition to the Market Price of Units,
Investors may incur fees charged by an
intermediary, such as a Broker, with respect to
transactions through the QSE.
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(p) Risk Factors

Investments in the Fund may decrease in value and
it is possible that Investors in the Fund may not
receive back the full amount invested by them.
Please refer to Section 3 for further details (“Risk
Factors”).
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(q) Total Expense Ratio (TER)

The TER represents the expenses incurred in
relation to the operations and management of the
Fund. The TER is expected to be 0.4% of the
average net asset value of the Fund per annum, and
such expenses are calculated on a daily basis. The
TER is reflected in the NAV of the Fund.
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(r) Service of Notice

Any notices to the Fund must be served upon the
Investment Custodian either by registered post or by
hand to the following address:

Qatar National Bank (Q.P.S.C.)
P.O. Box 1000
Doha, Qatar
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(s) Liquidation or Termination

Please refer to Section 28 (“Liquidation™).
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(t) Governing Law and Jurisdiction

The laws of the State of Qatar govern this
Prospectus.

If any claim or dispute of any kind whatsoever arises
out of or in connection with this Prospectus, the
courts of the State of Qatar shall have exclusive
jurisdiction to resolve such claim or dispute.
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3. Risk Factors

sl Jal ge 3

Investors in the Fund are warned that the nature of
the proposed investment policies of the Fund
involves considerable risk which may result in the
Investors losing their entire investment. The
Founder recommends that an investment in the
Fund should not constitute a substantial proportion
of an investment portfolio and cautions that such an
investment may not be appropriate for all potential
Investors.
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An investment in the Fund is:

105 9auall < byl o)

(a) not a deposit with the Founder, and will not
pay any interest;

Jyaall A sam ol ausall sal lela) ()
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(b) not guaranteed to achieve its investment
goal; and

(c) not insured or guaranteed.

NsSa ol agle Liage ud ()

Attention of the Investors is drawn to the following
risks:

A LA ) Y G el e ooy

3.1 Investment Risk

S jhlda 31

The price of the Units may fall as well as rise. There
can be no assurance that the Fund will achieve its
investment objectives or that an Investor will recover
the full amount invested in the Fund. Restrictions on
investments in the State of Qatar (see Individual
Ownership Limits in underlying stocks) may limit the
liquidity of the Fund's investments. Investors' return
on the Units is primarily dependent on the level of
capital appreciation and/or income achieved by the
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Fund's underlying investments, each of which is
unpredictable and may be subject, individually, to all
of the same risks mentioned below in connection
with the Fund.
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3.2 ESG Investment Risk
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3.2

There is a risk that the stocks screened by the Index
Provider for ESG criteria generally will underperform
the stock market as a whole or that the particular
stocks selected for the Index will, in the aggregate,
trail returns of other funds screened for ESG criteria.
The integration of ESG considerations may affect
the Fund’s exposure to certain sectors or types of
investments and may impact the Fund’s relative
investment performance depending on whether
such sectors or investments are in or out of favor in
the market.
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There are significant differences in interpretations of
what it means for a company to meet ESG criteria.
The Index Provider's assessment of a company,
based on the company’s level of involvement in a
particular industry or the Index Provider's own ESG
criteria, may differ from that of other funds or of the
adviser's or an investor's assessment of such
company.

As a result, the companies deemed eligible by the
Index Provider may not reflect the beliefs and values
of any particular investor and may not exhibit
positive or favorable ESG characteristics. The Index
Provider is dependent on the availability of timely
and accurate ESG data being reported by
companies in the Index to evaluate their ESG
criteria.
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There is a potential risk that a company which is a
component of the Index, which no longer meets the
ESG criteria, may remain in the Index and in the
Fund until the next rebalancing (or amendments) are
carried out by the Index Provider.
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3.3 Concentration Risk

JSA haa 3.3

The Fund’s assets are expected to be concentrated
in an industry or group of industries to the extent that
the Index concentrates in a particular industry or
group of industries.
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The securities of companies in an industry or group
of industries could react similarly to market
developments. Thus, the Fund is subject to loss due
to adverse occurrences that affect one industry or
group of industries or sector while the Fund'’s sector
and industry exposure is expected to vary over time
based on the composition of the Index.
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3.4 Non-Diversified Fund Risk
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Because the Fund is non-diversified and may invest
a greater portion of its assets in fewer issuers than
a diversified fund, changes in the market value of a
single portfolio holding could cause greater
fluctuations in the Fund’s share price than would
occur in a diversified fund. This may increase the
Fund’s volatility and cause the performance of a
single portfolio holding or a relatively small number
of portfolio holdings to have a greater impact on the
Fund’s performance.
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35 Market Risk

deadl Jhlda 35

The market value of the Fund's holdings and,
therefore, its NAV, may move up and down,
sometimes rapidly and unpredictably. Market risk
may affect a single holding, an industry, a sector or
the financial markets as a whole.
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3.6 Passive Investment Risk

Ll L& Ly Jhaa 3.6

The Fund is managed with a passive investment
strategy, attempting to track the performance of the
Index. This differs from an actively managed fund.
As a result, the Fund is expected to hold the
constituent securities of the Index regardless of the
current or projected performance of a specific
security or a particular industry or market sector in
the Index.
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3.7 Tracking Error Risk

ail) slbdl Jhlda 3.7

Tracking Error is the divergence between the
performance of the Index and the performance of
the Fund on an annualised basis. Tracking Error
may occur because of, among other things,
differences between the securities (or the weights of
the securities) held in the Fund’s portfolio and those
included in the Index, differences in prices paid for
the securities in the Fund’s portfolio and the prices
of the securities in the Index, the Fund’s holding of
cash and changes in the Index. Tracking Error may
also result from the Fund incurring fees while the
Index does not.

In the event of the temporary suspension or
interruption of trading in Index securities, or of
market disruptions, trading on behalf of the Fund
may not be possible and may result in Tracking
Error.
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3.8 Premium/Discount Risk

scdlifs g3l JHia 3.8

The Fund is an exchange-traded fund (“ETF”). As
such, the Units may trade above or below their NAV.
The NAV of the Fund will generally fluctuate with
changes in the market value of the Fund’s holdings.
The Market Prices of Units, however, will generally
fluctuate in accordance with changes in NAV as well
as the relative supply of, and demand for, Units on
the Exchange. The Market Price of Units may
deviate significantly from the NAV during periods of
market volatility.

The Fund Manager cannot predict whether Units will
trade below, at or above their NAV. Price
differences may be due, in large part, to the fact that
supply and demand forces at work in the secondary
trading market for Units will be closely related to, but
not identical to, the same forces influencing the
prices of the securities held by a Fund. However,
given that Units can be purchased and redeemed in
large blocks of Units, called Creation Units, the
Fund Manager believes that large discounts or
premiums to the NAV should not be sustained, but
that may not be the case.
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3.9 Possible Limitations on Creations and

Redemptions

syl clle o Aldaall s8N 39
A3 Su g

In some circumstances, the Founder may find it
necessary to limit the right of the Investors to have
their Units redeemed (see Section 21 “Possible
Suspension of Calculation of the NAV”). In such
cases, the Market Price of the Units may reflect at a
significant discount to the NAV depending upon the
supply and demand of the Units in the secondary
market.
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3.10 Risks Related to Valuation of the Fund’s

Assets

@odiall Jgual anitly dasi ja lda 3,10

The Fund’s assets are valued based on quotes
provided by the Exchange, and other third-party
sources. However, these values may not reflect the
actual prices which would be realised upon a sale of
a particular asset. Valuations of assets undertaken
or provided by the Fund will be conclusive and
binding on all Investors.

O Aediall ) e 2l (3 saiall J seal andi o
oda (pSad Y 8 REIR FeS) LSP\ laag 3.»4)).}5\
anf g e Lekind (K A Al Sl oyl
L st ) paa) oyl () S 5 Apeall J el

O _aiasall 28SY 4o 3la 5 diles (3 sauall gy

The Investment Custodian does not undertake any
actual valuation of the underlying assets of the
Fund, and relies on prices ascribed to these assets

b.JQJ IEXEOA| ‘)Lv.m;‘}.}\ L_AS: iz g ‘é}l\mu :\:\u\.m;\j\

29
705763084.10




by the Exchange or third-party sources. The
Investment Custodian cannot perform any validation
of prices provided to it by the Exchange but does
use different independent financial market data
providers, such as Bloomberg and Reuters to
ensure that the correct Exchange prices are used.

) Haial Sl s 5 i ol o) paly Letin!
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3.11 Limitations of Net Asset Value

Information

Jdaal) dad Ala claglaa; daldll 3580 3,11

Prospective investors in the Fund should ensure that
they understand the nature of Net Asset Value
information. The involvement of third-party service
providers (such as the Investment Custodian) in the
Net Asset Value calculation process should not be
equated with a representation or guarantee as to
realizable value. Pricing and valuation techniques
are limited and may not have application to all
portfolio and investment strategy types.
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3.12  Secondary Market Trading Risk

49l geud) A Jglall bl 312

Investors buying or selling Units in the secondary
market pay brokerage commissions or other
charges imposed by Brokers as determined by that
Broker.

Brokerage commissions are often a fixed amount
and may be a proportional cost for investors seeking
to buy or sell relatively small amounts of Units. In
addition, secondary market Investors will also incur
the cost of the difference between the price that an
Investor is willing to pay for Units (the “bid” price)
and the price at which an Investor is willing to sell
Units (the “ask” price). This difference in bid and ask
prices is often referred to as the “spread” or “bid/ask
spread.” The bid/ask spread varies over time for
Units based on trading volume and market liquidity,
and is generally lower if a fund’s units have more
trading volume and market liquidity and higher if a
fund’s units have little trading volume and market
liquidity. Further, increased market volatility may
cause increased bid/ask spreads. The Liquidity
Provider is expected to profit from spreads.
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3.13 llligquidity and Volatility

i) g 4 ganad) alaad) 3,13

Emerging markets are less liquid and more volatile
than the world's leading stock markets, and this may
result in substantial fluctuations in the price of the
Units reflecting factors other than the fundamental
attributes which normally impact the underlying
Investments.
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3.14 Changes to Tax Regime

) JB) el il 3.14

The tax treatment applicable to the Fund and/or
Investors in the Fund is subject to changes that may
be imposed by the State of Qatar.

S5 Geiall e giati ) Ay el dldadll
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3.15 Lack of Independent Representatives

Oaliieaal) cpliaal) Gl 3,15

The Founder has consulted with counsel,
accountants and other experts regarding the
formation of the Fund. Such personnel are
accountable to the Fund only and not to the
Investors. Each prospective Investor should consult
its own legal, tax and financial advisers regarding
the desirability of an investment in the Units.
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3.16  Systems/IT Risk

il glaall L ol p3S3/ala1Y Jhalda 3,16

The Fund uses a humber of specialist systems and
IT resources in processing, managing and storing
data. The Fund Manager has a dedicated IT team
and a ‘business continuity plan’ in the event of
disaster. However, in the event systems and IT
resources are not available for an extended period,
this could affect the performance of the Fund.
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3.17 Operational Risk

Aaleidl) bl 3,17

The Fund is subject to operational processing in
settling deals, collecting dividends and executing
corporate actions. In the event that an operational
process was to fail or not fully be carried out, the
Fund may suffer a financial loss.

4 gt 8 Baaiaall Al dill i) jadl (3 gaiall auady
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3.18 Force Majeure

bWl 54l 3.18

Unforeseen events and risks which are beyond the
reasonable control of the Fund Manager (force
majeure or acts of God) could occur and adversely
affect the Fund. Such events include, amongst other
things, flooding, earthquakes, hurricanes or natural
disasters, and also riots, strikes, political events or
civil unrest.
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3.19 War and Terrorism

< Myeall 319

Terrorist events or acts of war could impact the
economy of the State of Qatar and/or the wider GCC
region and affect the Fund’s performance, either as
a result of adverse global and/or regional
geopolitical developments or otherwise.
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3.20 Other Risks

s Al Jhlda 3.20

The performance of the Fund may be affected by
changes in economic and market conditions and/or
changes in legal, regulatory or tax requirements.
The Fund will be debited for fees and expenses
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chargeable to it, regardless of the level of its
profitability.

AR ) (5 gl

THE FOREGOING LIST OF RISK FACTORS
DOES NOT PURPORT TO BE A COMPLETE
ENUMERATION OF THE RISKS INVOLVED IN AN
INVESTMENT IN THE FUND. PROSPECTIVE
INVESTORS SHOULD READ THIS
PROSPECTUS IN ITS ENTIRETY AND CONSULT
WITH THEIR OWN ADVISERS BEFORE
DECIDING TO SUBSCRIBE FOR UNITS.
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4, The Fund

(il A4

4.1 Introduction

-

Laid) 41

The Fund is an open-ended exchange-traded fund
established in the State of Qatar in accordance with
Investment Funds Law and the Executive
Regulations of the Investment Funds Laws.

Aol Aty g leiind) Gliia G5l a s phal

The Fund was founded by the Founder on
01/10/2023. The Fund maintains a Certificate of
Resgistration with registration number @/10/2023
and is licensed by the QCB under license number
@/30/2023 dated 01/10/2023.

The Fund will be recognised as a separate legal
entity upon registration.

Gl pwasall JE e Gatiall punli Sl
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The term of the Fund is [30] years as of the date of
the issuance of its Certificate of Registration,
renewable by the Founder for a similar period
subject to the approval of the QCB.

sl Jlaal F b (e fag Zis [30] Gsaiall 3
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The Fund is denominated in QAR. The Founder
intends to list all Units on the Exchange. Each Unit
will be of equal value and confer equal rights on
Investors. However, holding Units does not confer
upon Investors any voting, procedural or other rights
as to the underlying assets of the Fund.

Z) 02 Gumsall s s okl Jllls a3is (@ sauall
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Arabic is the official language of this Prospectus and
the Fund. In the event of any discrepancy between
the Arabic and the English texts, the Arabic text shall
prevail.
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4.2 Investment Objectives

The Fund seeks to replicate, before fees and
expenses, the performance results of the Index by
investing in the Index Components according to
weights that substantially correspond with those
found in the Index. The Index is screened for certain
ESG criteria by the Index Provider.
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Under normal market conditions, at least 90% of the
Capital of the Fund will be invested in Index
Components.

Jue 0l 0 %90 (1 edpalall (3 gusdl i yla Jla
Gl S (8 o jlafinl alu Jil e §saiall
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The Fund is not expected to track the Index with
100% accuracy. Please refer to Section 3.7
(“Tracking Error Risk”) for further details.

Ly el auily (3 sauall asiy o adsiall (e
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4.3 Index Description

sl day 43

The MSCI QSE 20 ESG Index is an index jointly
launched by MSCI and the QSE. The Index is based
on the MSCI Qatar Investable Market Index (IMI)
that represents the performance of large, mid and
small-cap stocks of the Qatar equity market from the
point of view of an investor following a trading
calendar of a week starting on Sunday and ending
on Thursday.

The Index aims to represent the performance of an
investment strategy that by re-weighting free-float
market cap weights based upon certain ESG metrics
seeks to increase exposure to those companies
demonstrating both a robust ESG profile as well as
a positive trend in improving that profile, subject to a
cap on the weight of individual constituents.

The Index is constructed by applying the following
steps:

e First, the companies that are involved in
very severe ESG controversies or involved
with the manufacture of controversial
weapons from the MSCI Qatar IMI STW
Index (the ‘Parent Index’) are excluded. The
Parent Index is based upon the MSCI Qatar
Investable Market Index (IMI) that
represents the performance of large, mid
and small-cap stocks of the Qatar equity
market from the point of view of an investor
following a trading calendar of a week
starting on Sunday and ending on
Thursday.

e Second, the ESG re-weighting factor is
defined such that it reflects an assessment
of both the current ESG profile as well as
the trend in that profile.

e Third, the securities are re-weighted from
the free-float market cap weights of the
Parent Index using this combined ESG
score.
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e Finally, top 20 securities are selected based
on the weights derived in the previous step,
and security weight is capped at maximum
security weight in the Parent Index. The
Index is rebalanced on a quarterly basis,
usually as of the close of the last business
day of February, May, August and
November, coinciding with the February,
May, August and November Index Review
of the MSCI Global Investable Market
Indexes.

The Index methodology document and the criteria
used to establish the ESG Index Components are
available on the website of the Index at
(https://www.ge.com.ga/msci-qse-20-esg-index).
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In case of any changes to the Index, the Fund will
be re-weighted to reflect the weightings of the Index
whenever changes to the Index are effected.

L)l se ble) oy g el e i 1k 135
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4.4 Investment Guidelines and Restriction Dby agdg clgas 4.4
(@ Investment Guidelines i) cilgaa gl ()

Consistent with the objectives and policies of the
Fund, the Fund Manager will apply the following
guidelines in relation to investments made on behalf
of the Fund:

SLLEL G Led A gl gl
1 s3iall o Ll e sl

0] to track the price performance of the
Index; and

3¢ el Slaad el Gidas 1

(i)  under normal market conditions, at least
90% of the Fund’'s net assets, as
calculated at the time an investment is
made (using the Fund NAV as of the
relevant Dealing Day) will be invested in

DL 2y o dgalal) gl Cag ol Jla 8 2
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the Index Components. (Al g3 Jglal o g B3 gaiall
(b) Investment Restrictions and  Risk shlaall B la) g JLaiud) 398 ()

Management

Under normal market conditions, at least 90% of the
net assets of the Fund will be invested in Index
Components. Real Estate Investment Trusts
(REITs) may be a part of the Index.
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The Fund is subject to the investment restrictons set
out in this Prospectus together with the following

& lele (o paiall L) 2 gdl (3 golall iy
JQ‘}S ‘_gl.g_“\lb UA}MMS‘ 3\.}31."13\ J}JSM} EJMJS\ 0l
L) Gualia ¢ o8 5 galiall Glas 5 #2152

34
705763084.10




restrictions set out in the Listing Rules for Funds’
Units and the Investment Funds Law:

(i) The Fund will not invest in other investment
funds that the Fund Manager manages or
acts as investment custodian for.

Dl gualia Lﬁi & Bsnall i 1
GalS o paay gl (3 g20all e Wy g A
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(i) The Fund will not invest its money for the
purpose of contributing to the capital of the
Founder, the Fund Manager, or their
respective affiliates, except in the cases

specified in the Articles.
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(i) The Fund may not invest its money in other | 3lua 8 Al gl Olaiiul 3eatall jeaa YW 3
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4.5 Borrowing ol 45

The Fund Manager will have the right to borrow, on
behalf of the Fund, up to 50% of the NAV for short-
term liquidity purposes, including financing
redemptions. The Fund Manager will not borrow, on
behalf of the Fund, for leverage purposes.
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5. Fund Manager

JJM\ il
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5.1 Introduction

dadis

5.1

The Fund Manager of the Fund is QNB (SUISSE)
S.A., a wholly-owned subsidiary of Qatar National
Bank (Q.P.S.C.). QNB SUISSE was incorporated as
a bank and securities dealer on 28 September 2007
under company registration number CH-
170.3.031.263-3, and with a share capital of CHF
150,000,000. It currently offers global investors
direct investment capabilities across Qatar, the
MENA region and globally across equity, fixed
income and alternative investment strategies.

The Fund Manager is regulated by the Swiss
Financial Market Supervisory Authority (FINMA), the
Swiss government body responsible for financial
regulation. FINMA is Switzerland’s independent
financial-markets regulator. Its mandate is to
supervise banks, insurance companies, financial
institutions, collective investment schemes, as well
as their asset managers and fund management
companies. It is also responsible for regulating
insurance intermediaries.
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5.2 Qualifications and experience of the Fund
Manager

Agdiall pia @l pdgcdae 52

QNB (SUISSE) S.A. has more than 16 years
experience in investment management, offering
direct investment capabilities across Qatar, the
MENA region and globally across equity, fixed
income and alternative investment strategies. QNB
(SUISSE) S.A. has acted as fund manager for funds
domiciled in Qatar and funds registered under the
European Union’s UCITS Directive which are
offered primarily to institutional investors, high net-
worth individuals and retail customers.
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QNB (SUISSE) S.A. has managed the following
funds that are domiciled in Qatar:

I Gl 53 S A, (1mise) QNB iy A6
Dokl la jie g

(&) Al Watani Fund 1 - Investing in equities
listed on the QSE for Qatari nationals;

- (Al Watani Fund 1) 1 b sl G sxua (i)
ol a5 Al a8 laY)
¢ phad 4l gy ikl gal

(b) Al Watani Fund 2 - Investing in equities
listed on the QSE for non-Qatari nationals;

- (Al Watani Fund 2) 2 kb sl (3 s2ia (<)
ka5 A el a8 laY)
ton kil e (bl sall

(c) GCC Debt Fund - investing in debt
securities issued by sovereign and
corporate entities domiciled in the GCC; and

Glaie A& LY - (GCC Debt Fund)
Gy Al GULS e 30kl cpall
5 feaal) sl Galae Js0 G dagia

(d) Commodity Fund - An ‘Absolute Return’
fund investing in a range of commodities
including precious and non-precious metals,
oil and gas and agricultural products.

- (Commodity Fund) &l 3saia()
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Furthermore, QNB (SUISSE) S.A. has managed the
following funds that are domiciled in Ireland:

SA. (lmse) QNB &y ol ey e 3500
A2l ol W e g AU ealaall 5 )0l

(8 ONB MENA Equity Fund 1 - Investing in
equities listed in the MENA region;

Gl dahiay agudl b gl kel (§gaua (1)

(QNB MENA Equity 1 i 5 Jaw 53!

&8 Aa ) agudl A LY - (Fund 1
(L 8 Jladi s Jaw V) (5 i) dilaia
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(b)

GCC Debt Fund - Investing in debt
securities issued by sovereign and
corporate entities which are domiciled in the
global markets with a focus on the MENA
region; and

Al el Gulase sl cpall (8 saua ()
Gl A i) - (GCC Debt Fund)
AW Hd s Al AWK e 3 bl cpall
de S g Bl 351 b daia

5 ¢hi ) Jladis oY) (30 ddlaia

()

QNB Global Sukuk Fund - Investing in
sukuk issued by sovereign and corporate
entities which are domiciled in the global
markets with a focus on the MENA region.

Ll Il Skl R oy (3 ytiea (<)
- (QNB Global Sukuk Fund)
Ll GULS e 3 p0ba o Sia 8 laiiuy)
DS e Apallall (31 ) 8 Aaie S ik

L 8] Jledis Jan g¥) (3l Al e

5.3 Duties and functions of the Fund Manager

Byiall e algay Sl gua

5.3

The duties and functions of the Fund Manager

_ e L astn A aledly Al sl (e (e
include: ol e (5 ganall
(@) monitoring the performance of the Fund vis- | flacas il Jilia (3 gaicall clal 48l ja (7
a-vis the Index and ensuring the periodic | _ 4 Gsviall ddaina (5,5l ) sll Bale)
rebalancing of the Fund's portfolio in i ) :.;,‘ Sl &
connection with the rebalancing of the 3 ¢ sall )5 salely lay

Index;

(b) abiding by the investment and risk | jLlaall 30y i) Glubwy & Y (Q)
management policies provided for in the | 5. L) AUl 8 Ll Al
Articles, and protecting the integrity, J:.L.:ujsw . .6 S\déi ” L.:j o
interests and assets of the Fund in every 3 O . .J“'JCJ. 5 .
activity or action it takes, taking | 2= 4)liaYl il AR5 ddt Jee
precautionary measures against the risks | JUY!y (3 auall Llisn ddas jall il
connected with the activities of the Fund and e Adl Balall A ) clagal) |
complying with and implementing all " s :\_ﬁ | ‘ i ”;"
instructions issued by the Founder or pasadll 128 48] Cleall U’“}‘l
Supervisory Authorities in this regard; 5 tladdi g

(c) disclosing to the Investors, when necessary, | 5 lasladdl e (o il zl=atyl ()
any information or developments which may . R (AN [ BN IR RN 1)
have a significant impact on the value of L@\:ﬁa @\S )\A fj,u‘ ujj%%
their Units or on the risks related to the ok ot s V*’Jf}wf#’. )"'15)'”
activities of the Fund; 5 {3 s2ball Aaily Adlatal)

(d) attheir sole discretion be responsible for the | 3 gia (e (palall o @l 18 5 4 5 gusal) I3 ()
voting rights of the assets of the Fund | .. Ci g 3 siall Jgeal dlaiaal ¢y )
portfolio at times the underlying investments . R i vl
are held, to either attend or not and whether | “<2= &* Jseaadl bl A I
to vote or not; 5 el (e Gy eaill

(e) if requested by the Founder, assisting the | 3saiall ja ashy cpuusall Gy Glla 13} (5)

Founder in maintaining the Fund Website at
www.qgnb.com, including by updating daily
the Creation Basket and amount of cash to
be tendered in connection with Creations
and, if different, the Redemption Basket and
amount of cash to be received in connection
with Redemptions;

adsadl o5 Ale ) (A Guusall Baelua
«(www.qgnb.com) Gsaiall g i<y
;Lﬁd?\ ald GA):J\ &\.}Aﬂ\ ;\ﬁ;\ R U’A Ly
Cllens Glaiy Lo Ay peall 4l Allsall
A Al &Ll g a1 iy Bl 5 e LY
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leddia) Jla (8 cala jiuy) e Leadliul o
S

(f) assisting the Investment Custodian in
preparing the Periodic Reports of the Fund
on the relevant dates provided for in the
Articles and this Prospectus, in addition to
any other reports required under the
Applicable Laws, or otherwise requested by
the Supervisory Authorities;

sl slae) A L) el saclue (4)
ola wuy‘\ aldaal) e
Lslhaa g al )i ) ) ALl )
Gl e el i dlgr I ganal) (il 8 o ey

5 tAd )l Cleal)

(g) maintaining records and  organising
accounting books according to the rules and
practices applicable to register and control
the operations of the Fund, maintaining
supporting documents and formulating
policies and accounting procedures
consistent with applicable international
accounting standards;

(a8 g daulaall jlay apdaiiy O lawy LliY) ()
Jonasl Ly Jserall il jlaall . ac) ll
G sl Bl ¢ saiall Cllee 48) e
Glel Yl Glubdl Aelua;  dacll
Al el s G Ly Aulad

5 tAaulaall

(h) reporting its gross holdings in Units (if any)
to the Investment Custodian every Dealing
Day as of the close of trading on the
Exchange; and

Oe s Lo el il gud €34 ()
Ilie) Jshs a s S (8 (Qaa s o)) Clas
5 a5l (8 sl ddles (g

(i) performing its obligations towards the
Founder and the Investment Custodian in
accordance with the contracts entered into
with the Founder and the Investment
Custodian.

DY) el s unsall olad adlal Sl lal (L)
Ol s sl ae dajuall S8l sa
iy

The Fund Manager’'s duties, responsibilities, fees
and reimbursable expenses are documented under
the Management Agreement.

e Dlais asuy Cllssees alee G5 A
3Iy) AA) b (3 siall

The services of the Fund Manager to the Fund are
not to be deemed exclusive and the Fund Manager
shall be free to render similar services to others so
long as its performance of the services hereunder
are not impaired.

&) Gsanall e J8 (e dedtall Glaadll e Y
Gsiall pad Sy e cled (@l
Ja ol W sl ) Allee ciledd s b &y al)

AL 3 il 85 ) 6Shall hlaadll dagasiy ¢l

The Fund Manager will not own any Units in the
Fund.

The Fund Manager will not, and it will ensure that
none of its managers or employees, receive any
profit, gain or benefit from the transactions
undertaken in connection with the management and
supervision of the Fund, other than its fees and
commissions as set out in the Management
Agreement and the Articles.

Gsaiall 5ol alaty Lag La sl ja) &3 Al 5 lladl)
il e At see el GRSy e Cal LEYI
] il 5 1aY) Gl A 4o o seaid)
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6. Distribution, Accounting and Reporting
Dates

Ay E8l g claySell Gl 6

The Fund’s financial year shall, other than the first
year, start on the first of January of each Calendar
year and shall end on the thirty-first of December of
each calendar year.

The Fund's first financial year shall commence on
the Launch Date and end on the thirty-first of
December of that year.

&8 - Y Al Ll - (3 sanall ) A fag
31 & iy e A JS (e Ll e JY)
AoaDe A JS (e e

GULY) o) (e Bsaiall Y A0 Ll g
Al el e e 31 (B 48

6.1 Financial Disclosures

Ll clalady) 6.1

The Fund complies with the QCB’s and the QFMA’s
financial reporting and disclosure requirements. All
reporting is conducted in accordance with the IFRS.

Glaladl syl slac) cilllaid (3 saicall Jiiay
ok A 5 (5 S jall Hhal o jean e B lall ALl
(g ALl )l aes dlac) Ay Al (31 sud)

ALl saey dd gl el

The Fund Manager must prepare, at least every
three months, a report on the activities of the Fund
and its financial results to be reviewed by the
Auditor.

The Fund Manager must also prepare annual
audited financial statements within two months from
the end of the financial year of the Fund. The annual
audited financial statements must be announced in
at least one daily local newspaper and published on
the Fund Website.

The Fund Manager must provide the QCB with
copies of all of the financial reports and statements
of the Fund prior to their disclosure or publication on
the dates specified by the QCB.

il e 18 2 of Gediall e Jle cangs
Sin JIY) e Hedl A6 J< Adlal) aailii g (3 saiall
Adza) o Glleall (8l e ?55')'

lle Clily 2 o Lad Gl e e cang
Al ) Aled e Gaed O al (B AsBae Ay s
Ay siad) AL UL Ge ey Gy (b sinall
JY) e saaly Ay dlae A 3 daal

Bsriall (s IV a8 gall o b jdig

O gty Cieadl) 353 of Bstiall e e cany

o aadl aasy Al gl sl syl ol e

The Investment Custodian is responsible for
evaluating the Units periodically, at least every three
months, and the evaluation prices must be
announced in two local newspapers, one of which
must be in English and published on the Fund
Website. The Auditor must review the evaluation
method and ensure its compliance with international
financial accounting standards.

PPN I KN DO DY
Ge oY) s () e jedl ADE S 450
055 Ol e Odlas Oftaaa ol e
Gl e a8 oy eyl GUL Lalal
Glladl il e o gy @sauall g STy
Fapalaal) plaall alliiel Ji€45 andll 43 )k 4xa) e

FRPSER I

6.2 Dividend Distribution

gh¥l s 6.2

Each year, any dividends as of a record date,
received by the Fund from its holdings, will be
distributed in QAR to Investors, net of costs, as of
the pay date. The Fund will distribute dividends on
the date or dates determined by the Fund Manager.

&5 Al cale JS LY Glaaial &)l LS
b‘)l.A.\.h.u:M | dlsdsa LI\.}JS.A %) LBJJ.\..A]\ L@.Alui.\.) Cb)\ Lf\
LS LSl i 2y cg il Jlylly (cpp yeiinnall e
& oY) @ish Baviall asn Al 5 A

GBsdiall yuve ladasy Al gl @l gl &l
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7. Founder

W:QAS\ 7

7.1 Introduction

dala 7.1

The Founder is Qatar National Bank (Q.P.S.C.), a
Qatari public shareholding company, licensed and
regulated by the QCB and the QFMA, under QCB
license number RM./05/1965, and registered with
the MoClI under commercial registration number 21,
with a share capital of QAR 9,236,428,570. The
Founder is authorised to carry out, among other
things, retail and private banking activities, custody
services and investment of funds for its own benefit
and on behalf of third parties.

AS i 5h 5 (B8 o 08) sl kel 5 a3l
Copan U8 (e Aalaih g diad ph ddle 45l daalie
Jasts Al s BE diay (5 S,d ki
ki G pas (0 RM./05/1965 ab) (s jill
iclially 3,laill 35059 (sal Alsiag ‘LﬁjS)AS\
e ool dlas 21 ) las o e
o = pmall mandh (5 5kd Uy 9,236,428,570
2 4 yead) sl bawy - g Al ) sel Gana
disliad J 5 Hldiiul g Badall cilard 5 Lalall

A s Glhl e A s alal)

7.2 Duties and functions of the Founder

el algag Slilgpa 7.2

The Founder performs fund oversight and
supervisory functions in accordance with the
Investment Funds Law. The duties and functions of
the Founder include:

AELEYL o 5l N G s2iall e il 5 lga Ll
Y] alia o el Gy 3l ey asilsy )

tsh Lo G el Slaad 5 alge Jadii

(a) obtaining the necessary licenses to
establish the Fund from the QCB and
completing the registration of the Fund by
obtaining a Certificate of Registration;

ol LW Garl il e Jsandl (1)
fd..g.;mﬂ\

(b) developing the Articles, and the investment
and risk management policies of the Fund;

‘)L\AAS\ 30a) g JLAI\MY\ ‘;\AA

(c) appointing and contracting with the Fund
Manager, the Investment Custodian, the
Auditor, the iINAV Provider, the Authorised
Participant(s), the Liquidity Provider, and
other service providers, including an index
provider, and determining their fees,
commissions and other benefits;

Bl o5 i) Gl 5 G painall de i (2)
doa¥) dad o 33505 clluall
Slaadldl G—AJSAJ :U}-\-HJ\ \jJJJ‘/J}:)‘J
laill 5 ¢ pdsall 3550 G Lay o AY)
Lioals pesaes peils) aniy agns

‘s Ay

(d) supervising the work carried out by the Fund
Manager, the Investment Custodian, the
iINAV Provider, the Authorised
Participant(s), the Liquidity Provider, and
any index provider, and instructing them
and ensuring that they comply with the
Articles, this Prospectus, their contracts and
the Applicable Laws;

e Lo et U Jlel) e Gl iy (o)
dad il 25 5a 5 JLaiiaY) Gl 5 (3 s2iall
OsSoliall/ed il gl Jsal)
3550 (gl Mgl 153530/ 5 30 5 g el
pellial o XSUly aaall )y A b
addshe 5 AL 3 il ‘;u:Lu‘Y\ Alall

flaz U panall (ol il 5

(e) organising the subscription procedures;

(Y] e jal adaii (o)
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(f) establishing and maintaining the Fund
Website, including publishing all required
information related to the Fund on each
Dealing Day;

oAl g S aBgall Alaay ol (5)
¢ g agr S (A (5 saially dalaial) 4 glladl)

(g) supervising and approving the Financial
Statements, reports and information
prepared by the Fund Manager;

ooty Al atlal e Gl )l ()
flesle 481 all 5

(h) establishing and revising the size of the
Creation Units, together with the Fund
Manager, in the best interests of the Fund
and the Investors;

B Joand g £ LLSY Bsuall e &= Caanaitl) (C)
shadll daliadll giay Lo oLay) Glasg

‘U:’M‘Jé}w

(i) taking the necessary measures against any
violations committed by the Fund Manager,
the Investment Custodian, the INAV
Provider, the Authorised Participant(s), the
Liquidity Provider or another service
provider in accordance with the Articles, this
Prospectus, their contracts and the
Applicable Laws;

G Uasany W Clel Yl A (L)
Ol s Boxiall pae Ji (he 4dyiie clillae
@l J gua¥) dad il 35 3e s lalin)
sl romdl S il
Giledd 355 gl Al 1335 50/25 505
AL 58l W) alaill s gay AT

tlgr J sanall (il sill 5 a0 i

(i) reporting its gross holdings in the Units (if
any) to the Investment Custodian on each
Dealing Day at the close of trading on the
Exchange;

Oo AdleaY) 4i5hay Gl Lad o 5 S ()
& DY) Gl () (@ o) las
tha ) sall & J gl 3] die J s S

(k) reviewing and approving this Prospectus
and the Periodic Reports on behalf of the
Fund,;

Dl ABW sl aldely dxalye ()
¢ saiall e Al 4y 5all

()  providing the QCB, upon request, with
Periodic Reports on the results of its
supervision of the Fund’'s operations, and
notifying the QCB of any violations of the
provisions of the Applicable Laws, including
the QCB laws and regulations and AML
regulations, as well as any measures taken
by the Founder to deal with such violations;

4o o)l (k) xie) Goadl u5 3 (J)

G stiall Jdi cilee e 48 53 205 e

ol sl clSlgnl b Gpadl i)

o peaall il gy oyl B elld b Lay iy sl

Ly Jlsa¥l Jue dadlSa dualall zil 5l

o Jalaill Gansall U8 (e LAILASH a3
¢Sy o2a

(m) commencing the liquidation procedures of
the Fund if required under the Applicable
Laws or the Articles; and

Cumdl L 13) (5 saiall Laal Cleljals sadl (o)
5 ¢l AUl ol 3 )yl gl Gl

(n) overseeing the timely evaluation, audit and
publication of the Fund’s NAV.

dad Ala iy aiy ans o ol EY) ()
i) i 5 sriall g

The Founder is responsible before the Supervisory
Authorities, including the QCB, the QSE and the
MoCl, for the performance of the Fund, its financial
condition and for the rights of the Investors in
accordance with the Applicable Laws, the Articles
and this Prospectus.

Gy 8 Loy Al 1) gl alal Y 5 5use a5l () 55 5
d}é.u.aj\ "\Ji e f")“}}“} aad‘))-_‘mj u)..a,d\
ASaY U il Gin oy Ml annss
Bl 238 5 Y] Uil alSaY g Addadll (il 5l
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8. Investment Custodian iy el 8
8.1 Introduction Aiia 81

Qatar National Bank (Q.P.S.C.) acts as the
Investment Custodian of the Fund and provides
custodial, administration and registrar services to
the Fund pursuant to the Investment Custodian
Agreement.

The Investment Custodian is a Qatari public
shareholding company, licensed and regulated by
the QCB and the QFMA, and holds QCB license
number RM./05/1965, and registered with the MoCl
under commercial registration number 21, with a
share capital of QAR 9,236,428,570. The
Investment Custodian is authorised by the QFMA to
provide custody services.

DY) S (B af) bl kel ey
LY el (s AEWE s sy (3 gaiiall

Lo yo ody b dale daluoe 4,0 s L)
AL 3 gD B Aa 5 (o jeaall U8 (e daliiag
(b padl e RM./05/1965 iy a5 o sas
21 ) o) Jamd) o s 80 3511 (o) Aasa
ok J 9,236,428,570 el (el iy
Gl ki dia B e Y] (peY ¢ eaey

ALY Jaeal)l lead ay g 530 A

8.2 Duties and Functions of the Investment
Custodian

) (el algag il gpuna 8.2

Under the supervision of the Founder, the
Investment Custodian will be responsible for
providing certain fund administration services to the
Fund. These include the calculation of the Net Asset
Value of the Fund.

Y g i) Gael () Sy (U pall Cal jd) canli g
Craaall g _L””ALA‘X A oY) Qleadll yamy s (e
LBstiall Jpall dad il Cluial claxall o

In calculating the Net Asset Value of the Fund, the
Investment Custodian shall use the prices
attributable to the Fund’s underlying assets that are
in the possession of the Investment Custodian, in its
capacity as the investment custodian of the Fund,
and which it obtains or receives from: (a) the
Exchange; or (b) an independent provider of
financial market data ((@) and (b) together are
referred to as “Pricing Sources”).

The Investment Custodian shall not be liable to the
Fund, any Investor or any other person in respect of
any loss suffered from the use of, or reliance by, the
Investment Custodian on information provided by
Pricing Sources in its calculations. Where a price for
an underlying asset is available from more than one
Pricing Source, the Investment Custodian may, if so
directed by the Fund, compare the various prices it
has collected or received with respect to the same
underlying asset (a “Price Comparison”) and if
directed or requested by the Fund, report such Price
Comparison to the Fund. With the exception of
performing and reporting Price Comparisons, the
Investment Custodian is not responsible or liable for:
(a) verifying any price ascribed by the Exchange to
any of the Fund’s underlying assets; or (b) the
accuracy, correctness, completeness, reliability or
current state of any price ascribed by the Exchange
to any of the Fund’s underlying assets.

o Oy o3 sainall J pal) dad e Cluial e
Jpa¥) ) suiall ) alaind Lein¥)
Ol 4y 43 (B 0S5 5 3 saiall Apuls)
(e LY Sl Lo daany Al (@ sauall laiiny)
Tl (3 gl il Jiiana 35 30 () sl Ay ) (1)

("l il il e " M L)L)

@l sl Bsanall alel Y55 i) O:tni RISR P
e@g@s@@@ﬂ@@jw
o LY el alaie) sl Aty Ga S s
o S e adie Jpa¥) aaY jrw dsa BEEY
A1) ‘JLA:S"A:»Y\ Y O cdals el jlaa
AL AN ) A5 i o3 gaiall U (e Gl dgua 53
L") da¥) il bl Lle Juas )
13 GBsaall ) Lad) oda Jia aaiiy o lad)
QJBMJ%Y‘W\O)%YGJLLMY\:\JJ&A&JE}
}‘ quSS\ }‘ daia }\ 48y (t_!) )\ ‘d}d.han d}.».a\
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The Investment Custodian’s obligations and
liabilities are only to the Fund and only within the
limits set out in the Investment Custodian
Agreement.

The Investment Custodian Agreement provides that:
(i) the Investment Custodian Agreement may be
terminated at any time by either party by giving not
less than three months’ prior written notice, provided
that the relevant Supervisory Authorities are notified,;
(i) the Investment Custodian shall not be liable to
the Fund or any other party unless it has been
negligent, has wilfully defaulted or committed fraud;
and (iii) the Fund fully indemnifies the Investment
Custodian, its affiliates, and their respective
directors, officers, employees, agents and
nominees, on demand against any losses, claims,
expenses of any kind (including legal and
professional expenses), actions or proceedings of
any nature which may be incurred by the Investment
Custodian arising out of or in connection with the
services provided by the Investment Custodian,
other than by reason of the Investment Custodian’s
own negligence, wilful default or fraud in connection
with the provision of such services.

Cond (3 gaiall Je HLdiny) el cilal il peats
D) el e 38L& 35y Shall o gaall T
s

D52 (1) b be e lainyl u.\.a\u.wu‘\.ﬁ\s.a\uau
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Ge it JB Y (S jad) o ser Gkl e
Gy Al cleall Jaal S of e edl @0
olad Yose LY el (05 Y (2) Alall
Sl sl ) e (K5 Al L AT oyl g Sl (3 sauall
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L) S 3 e ol ol LY Gl (2 ety JalS
e sl Ay ol auidaga ol A g ol 43 0
O iy aas ol ldlas S jiles 6 e llall xie
S (el s A a8y jbaall Wy A W) g5 ]
8 giepl CulS Laga 4598 s glen 5l el ja)
Lij gl ge A8l oS Jlaiay) Gml asi
DY) O YT L) el (e dediall cileaslly
Oal s e Jlial sl derie Uad 5 juali e aals

laddll o3a any 3laty Lad laiinY)

The Investment Custodian does not provide any
investment management or advisory services to the
Fund and, therefore, is not in any way responsible
for the Fund’s performance, the repayment of capital
to the Fund’s Investors, the monitoring of the Fund’s
investments or the Fund's compliance with its
investment objectives or restrictions, borrowing
restrictions or operating guidelines. The Investment
Custodian will not participate in transactions or
activities or make any payments denominated in US
dollars, which, if carried out by a US person, would
be subject to sanctions by the Office of Foreign
Assets Control. The Investment Custodian was not
involved in preparing, and accepts no responsibility
for any information contained in, this Prospectus.

3olaly gleti Glead gl L) Guel aniy Vg
Sl s ¢@sanall ) 4l cles 5 L)
sl e JKEY) 0o JSE 6L Yspme gl sed
(3 stiall (5 atine ) Ll Gl dlan ol (3 saual
G sdiall Jla) (gae 5l (3 gaiiall Ol jlaiinl 48]
o Ol EY) agd o A ldwy) sasd o adlal
LY el @iy ol bl clali Y
ajie Glaby ol N ashy sl el g O Lebas
Q)sg;fi@gfeﬁ\sgqﬂ\j@f‘y\ﬂﬂg
CSapls Al Jpal) 48l je aiSe Gl 2l daizala
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LA 138 8 A g e (gl i Y 5 3yl

The duties and functions of the Investment
Custodian include:

rob Lo i) Cpal iliad 55 alga Jads

(@) safeguarding and supervising the funds and
assets of the Fund, opening securities
accounts and maintaining appropriate
records;

Gl iyl Ageals @snuall Jisel ddea (1)
Ll g 40 3) ) 5Y) ciliea g cleile
5 tanliall ol

(b) periodically reviewing all of the transactions
undertaken by the Fund Manager on behalf
of the Fund, and any changes to the Fund
Register;

Lea Al O3ldaall araal 4y ) sall Zaal jall ()
s Gsuall oo Al Gsuuall
¢ saiall Ja e Tkt ¢l yuas
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(©)

providing asset servicing and corporate
actions such as dividends, bonus shares,
rights issue, etc;

el Y5 Jsa¥l dalall Gladdl) agais
pe¥ly LY g Jie dsal
5 gl laaYl (5 dulaall

(@)

(d)

verifying that the components of the
Creation Basket deposited in connection
with a Creation complies with the Creation
Basket information announced by the Fund
Manager (or as delegated to the relevant
entity by the Fund Manager) for the relevant
Business Day;

celiny) Al Gl S S 1Y) Lae (g3l
Bille oLl Al (asad dedsd
ﬁd.od.\sun\.g_\; OSMS‘ ;Lﬁy\ﬁmﬁu}u
Dede 08 (e Iy AL gl dgall ) (3 paiall

s ¢l (53 Jaall o sl (3 20l

()

(e)

processing Creations and Redemptions;

g ¢l iyl g LY Glidae Jaxds

()

(f)

when processing Creations, arranging to
transfer the Creation Basket from the
Authorised Participant’'s Account to the
Fund’s Account, and to transfer any cash
between the Authorised Participant’s bank
account and the Fund’s bank account;

il L LAY Gl Jadi e
gﬂ_)w\ k._ILm; e c«\.ﬁz}:}[\ il d.u;ﬂ
Gl Jigaty csniall Clua ) Al 7 eaall

5 (3 92uall é.’\,d\ ladl

()

(9

upon the issuance of a Creation Unit,
ensuring that the value of the Creation
Basket received by the Fund equals the
value of the Creation Unit issued to the
relevant Authorised Participant;

A (5S8 o) laa el Baa g laa) dic
G sainall U8 (e LgaDlind &5 Al oLy Al
S dyuaall LY das g dadl 4 glus

()

(h)

when processing Redemptions, ensuring
the availability of at least a Creation Unit in
the Authorised Participant’s Account;

A Olada iy Gllee Jiadd 2ie
Glaa 4 J8Y) e saaly olis) sasg
9 ¢al CM‘ é)l.ﬁm]\

(i)

arranging for Creations/Redemptions and
seeking to ensure that the Listing of Units is
properly done by the QSE and the QCSD,
and where de-Listing is necessary, seeking
to ensure that de-Listing is properly done;

e SU g ala i1 oLy cilead cagi il
AS by skl da ) J8 G Claall 7))
e Ll GBI (538 el gl ki
Y hi O Ja by Jsal)
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)

in connection with each Redemption,
ensuring that the value of each Creation
Unit redeemed matches the value of the
Redemption Basket transferred to the
Authorised Participant’s Account;

3 slasa oy XU cala yind Aulee IS5 alaty Lasd
i dal Waals yial &3 oL&) Baag JS dad
GHldall Glaa ) Agaddl  ala sy
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(o)

(k)

verifying the Creation and Redemption
Baskets and cash, if any, applicable each
Business Day to Creations and
Redemptions and provide them to the Fund
Manager;

28l 5 ala yiwW g eLiaY) O (e (G
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ensuring the accurate calculation and
dissemination of the end of day NAV to the
Exchange and to the Fund Manager;

A il als s s dolee daua (e S|
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(m) submitting details of the Fund (e.g. Creation
Basket, NAV, Units, etc.) to the Supervisory
Authorities, when requested,;

elidy) Aa Jie) @saiall Jualds a8 (a)
Ay Lavie (&) clas gl ¢ pa) da ila
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(n) preparing the Financial Statements of the
Fund as stipulated by the Supervisory
Authorities, in accordance with IFRS;

Cslhe o LS (3 gaiall Al cliladl slae) ()
sl iy il cleall U8 o

(o) preparing the Financial Statements,
annually, to be audited by the Auditors;

Leds oy Cumy oy g Al bl slac) (o)
5 ¢Chlall (8l e J8 (e

(p) processing transactions and obligations
arising from the Fund Manager’s
management and investment of the Fund’s
money and assets; and

oo AUl Gl iV Okl dalles (g)
cwe bl g (3 sanall J) sal 5 J geal 33
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() promptly notifying the Founder and the
Supervisory Authorities of any breaches
committed by the Fund Manager, which it
becomes aware of during the performance
of its duties.

$os8 IS il lealls anall Jlad) (<)
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The Investment Custodian may not own any of the
Units of the Fund.

Clas gy e Baag ol 33ba LY Y jsma Y
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9. Other Advisers

C AT G e .9

9.1 Liquidity Provider

Agd 333 9.1

The Liquidity Provider is QNB Financial Services.
The Liquidity Provider is licensed by the QFMA to
act as a liquidity provider and has been appointed
by the Founder to maintain a two-sided market in
Units trading on the Exchange. The Liquidity
Provider will support trading of the Units on the
Exchange by continuously submitting bid and ask
orders throughout the Dealing Day.

ASHd A Al Glaall QNB s 4 gandd) 29 3
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In connection with its maintenance of a market in
Units, the Liquidity Provider will be an Authorised
Participant. The Liquidity Provider may take covered
short positions in Creation Basket securities and
Units, provided that arrangements are in place for it
to settle such positions on T+3 or in accordance with
market convention according to the relevant trade
cycle.

Gl Lad Al 7 L Al 3550 5%
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9.2 Auditor

cliall cBie 9.2

(@) Introduction

Lad ()

The Auditor of the Fund will be KPMG (Qatar
Branch), or any other auditor appointed from time to
time by the Founder.

g A) o> ol (2 S A Boviall Sl Bl e S
am A doae Sllea e gl Sl (LS
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The Auditor must comply with the provisions of the
Investment Funds Law and is prohibited from
undertaking the following activities:

OB alSaY JleY) clleall (e e any
Al el Sl agle sl LaiinY) Gl

() participating, in any manner whatsoever,
in the establishment of the Fund;

panli 3 DSV e dSE b A laal 1
S £33 sainall

(i)  owning or holding Units in the Fund;

o ¢ saiall Clas g5 3ba ol Il 2

(i)  carrying out any technical, administrative
or consultancy work for the Fund; or

Gk sl gl s Jes b Al 3
}\ fé}ﬁmﬂ

(iv) acting as a partner, agent or employee of
the Founder, Fund Manager or the
Investment Custodian.

Ghge o Sy o & a0 diboay caalll 4

If the Auditor discovers that there have been
violations of the Investment Funds Law or the
Articles committed by the Fund Manager, the
Investment Custodian or the Founder, it will notify
the QCB promptly of such violations.

D E R R I I PO
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(b) Duties and functions of the Auditor

clbuad) bl o Sldgguag algs (<)

For the purpose of auditing the Financial
Statements, the Auditor has the right to inspect all
registers, books, documents and papers relevant to
the Fund’s activities and the Investors, whether such
registers and documents are maintained by the
Fund Manager, the Investment Custodian, the
QCSD or any other person. In particular, the duties
and functions of the Auditor include:

il yal Gay Al bl daal e a2 Y
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0] auditing the Fund’'s accounts in
accordance with the rules of the
profession and the IFRS;

L) ae)gil Wy §gaicall Clilua d2al o .1

(i)  reviewing the Fund’s subscription process
and confirming its compliance with the
Investment Funds Law, the Articles and
other Applicable Laws;

KU 5 (5 sanall 8 QlEEY) Cle) ya) dan) o 2
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(i)  reviewing the Periodic Reports and
Financial Statements and advising on the
extent of their compliance with the IFRS;

Al julaall Ll saa e B sl
g Adlall ) alac

(iv) auditing the works of the Investment
Custodian;

(v) providing feedback on the extent of the
Fund’s, the Fund Manager's and the
Investment Custodian’s compliance with
the Investment Funds Law, the Articles,
the QCB’s instructions and other
Applicable Laws; and

Ggauall JUl) (s é“- Glaadle asi 5
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(vi) submitting reports about the results of its
audit of the Fund to the Founder, and to
the QCB, when requested.

) Gstinall dnal jo @il po & @85 6
U Gl 13 6 pemall 5 o 5l

If the Auditor discovers that there have been
violations of the Investment Funds Law, the Articles
or other Applicable Laws committed by the Fund
Manager, the Investment Custodian or the Founder,
it must immediately notify the QCB or other
concerned Supervisory Authorities of such
violations.

Oold Sl &g bl CBl e ez 1)
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The Founder may not remove or replace the Auditor
during the period of its engagement, unless the
Founder justifies its decision to the QCB and obtains
the QCB'’s consent to the removal or replacement of
the Auditor.

LT allagial ol cabluad) Gl e J e Gumgall Jeaa Y
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An Auditor may resign if it becomes impossible for
the Auditor to continue auditing the Fund, by
submitting its resignation in writing to the Founder, a
copy of which will be sent to the QCB, explaining the
reasons for its resignation and inability to continue
auditing the Fund. The Founder will try to address
the issues raised by the Auditor in the letter and will
notify the QCB if it is successful. If it is impossible
for the Founder to address the issues raised by the
Auditor, the Founder may seek the approval of the
QCB to appoint another auditor. Replacing the
Auditor pursuant to such procedure must not violate
the terms of the contract between the Founder and
the Auditor.
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The Auditor will be liable for any damage or loss
caused to the Fund, the Investors or others caused
by its fraud, gross negligence or wilful default.
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10. Eligibility

¥ 10

g

Units may be purchased by any legal or natural
person, whether Qatari or foreign.

S b padd gl B e Saasll el s
Lial ol Lkl IS 6 g (5 sina

There will be no foreign ownership limit, and foreign
investors will bepermitted to own up to 100% of the
Units.

O aiinnall i 5 dapia¥) AL s a6 ]
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11. Money Laundering Protection

Jga¥l Jud e dglaall 11

With reference to applicable anti-money laundering
and counter terrorism laws and regulations, each
Authorised Participant must provide settlement for
subscription through either a bank transfer or a
cheque drawn on a bank in the State of Qatar, or if
in-kind, from an Account.
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With respect to Authorised Participants, appropriate
“know your client” due diligence procedures will
beundertaken by the Founder and the Fund
Manager. With respect to Investors who acquire
Units in the Secondary Trading Period, such Units
will be held by them through brokerage Accounts.
Accordingly, their Broker will perform any requisite
reviews consistent with the applicable anti-money
laundering and counter- terrorist financing laws and
regulations. Such Investors should contact their
Broker for more information on the Broker’s relevant
policies and procedures.
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12. Currency Ldal) 12
The Fund is denominated in Qatari Riyals. s ohal Jll & 58a (3 gaiall
13. Taxation il pall 13

Under current legislation in the State of Qatar there
is no liability imposed for capital gains tax, wealth
tax, capital transfer tax or estate or inheritance tax
on the direct or secondary market purchase,
Redemption or secondary market sale of the Units,
nor is any stamp duty or similar tax payable to the
State of Qatar on the issue, transfer or Redemption
of Units. The tax regime may, however, be changed
by the relevant authorities at any time without notice
to the Fund.
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14. Investors

O 9 aiiusal) 14

Prospective Investors who are in any doubt about
their tax position should seek professional advice in
order to ascertain the consequences of them of
acquiring, holding, redeeming or otherwise
disposing of the Units under the relevant laws of the
jurisdiction(s) to which they are or may be subject.
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15. Offering Size

wasadlaaa 15

The Capital of the Fund will range between the
Minimum Limit of Issued Capital (QAR 10,000,000)
and the Maximum Limit of Issued Capital (QAR
10,000,000,000).

ool Y sl G L Gsanall Jue (el sl
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15.1 During the Secondary Trading Period:

A oI Jglail) 358 A 15,1

(@) The Capital of the Fund may be increased
above the Maximum Limit of Issued Capital,
provided that such increase complies with
the Supervisory Authorities’ requirements.

(b) The Capital of the Fund may be decreased
below the Minimum Limit of Issued Capital,
provided that such decrease complies with
the Supervisory Authorities’ requirements.
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(c) As an open-ended fund, once listed, the
number of outstanding Units can vary from
time to time, based on the Creations and
Redemptions.

s dling o S rsile GBSy (z)
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16. The Secondary Trading Period

Lyt Joslis @ 16

16.1 Purchases

sl clde  16.1

Anyone may acquire Units through their Brokers on
the Exchange during the Secondary Trading Period.
Investors may incur brokerage and exchange
commissions in connection with such transactions
for Units.

In addition, Authorised Participants may be charged
a fee in connection with Creations and/or
Redemptions in order to offset transfer and other
costs associated with the Creation and Redemption
of Creation Units. Investors other than Authorised
Participants will not be subject to Creation and
Redemption fees.
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The individual holdings of each Investor will be
available through account statements of the QCSD.
Otherwise the register is not available for review by
Investors.
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Investors will not have access to information in
respect of holdings of other investments.
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Creation Units will be offered only to Authorised
Participants at the Creation Price. Creation Units
will not be issued until the Creation Price (including
the Creation Basket) is received by the Fund.

i L) Glas g Hlacal Al s ey yraw dasd
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Creation Units will normally be issued in exchange
for the Creation Basket and cash equal to the
Creation Price. The Creation Basket will normally be
a pro rata share of the Investments or Index
Components, but will exclude money market
instruments and Investments that cannot be
transacted in-kind. The contents of the Creation
Basket for each Dealing Day will be posted to the
Fund Website prior to the opening of trading on the
Exchange on the Dealing Day.

On any Dealing Day, the Fund Manager, in its sole
discretion, may decide to issue Creation Units solely
for cash, or for a combination of cash and in-kind
securities, equal to the Creation Price. To the extent
that a Creation Unit is issued in exchange for a
Creation Basket, the value of which is less than the
Creation Price, the Creation Unit purchaser will
deposit a “Cash Balancing Amount” with the
Creation Basket to ensure payment of the Creation
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Price. In the event that the value of a Creation
Basket is more than the Creation Price, the Creation
Unit purchaser will receive the difference as a Cash
Balancing Amount from the Fund.

alivgy celiasyl sang dad (pe I LY dls dagd
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The Founder has the right to suspend Creations in
the event of a system failure or other interruption
and/or suspension of the NAV calculation. Any
suspensions and subsequent lifting of such
suspensions will be announced on the Fund
Website and on the website of the Exchange, and
will be reported to the QFMA.
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17. Investor Rights

saiial) Gg8a 17

Investors shall have equal rights in the Fund in
relation to the distribution of the profits and losses of
the Fund. Each Investor will obtain a percentage of
the Net Asset Value of the Fund proportional to the
number of Units it holds in the Fund. Investors may
not participate in the investment activities of the
Fund.
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18. Meeting of Investors

O aiial) il Latal .18

The Fund will not organise recurring meetings of
Investors.
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19. Sales and Redemptions

A i)y andl clilee 19

Persons who wish to dispose of Units may sell them
on the Exchange through their Accounts. Such
transactions may incur brokerage and Exchange
commissions.  Authorised  Participants,  not
Investors, are charged a standard Creation and
Redemption fee imposed to offset transfer and other
costs associated with the Creation and Redemption
of Creation Units.
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Creation Units may be redeemed only by Authorised
Participants and will be redeemed at the
Redemption Price. Creation Units will not be
redeemed untii a Redemption fee and Cash
Balancing Amount (if any) is received by the Fund.
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Creation Units will normally be redeemed in
exchange for a Redemption Basket and cash equal
to the Redemption Price. The Redemption Basket
will be a pro rata share of the Investments or Index
Components, but will exclude money market
instruments and Investments that cannot be
transacted in-kind. The contents of the Redemption
Basket for each Dealing Day will be posted to the
Fund Website prior to the opening of trading on the
Exchange on the Dealing Day, unless the
Redemption Basket is the same as the Creation
Basket, in which case the Fund may post only the
contents of the Creation Basket.
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On any Dealing Day, the Fund Manager, in its sole
discretion, may determine to redeem Creation Units
solely for cash, or for a combination of cash and in-
kind securities, equal to the Redemption Price. To
the extent that a Creation Unit is redeemed in
exchange for a Redemption Basket, the value of
which is less than the Redemption Price, the
Creation Unit redeemer will receive from the Fund a
Cash Balancing Amount with the Redemption
Basket to ensure payment of the Redemption Price
in full. In the event that the value of a Redemption
Basket is more than the Redemption Price, the
Creation Unit redeemer will pay the difference as a
Cash Balancing Amount to the Fund.
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The Fund Manager has the right to suspend
Redemptions if the calculation of the NAV is
suspended due to a force majeure event, an
emergency state of affairs declared in the State of
Qatar, the unavailability of or disruptions to the
communications systems normally used by the Fund
or any other reason. Any suspension and
subsequent lifting of such suspension will be
announced on the Fund Website and on the website
of the Exchange, and will be reported to the QFMA
as soon as reasonably practicable under the
circumstances.

The Fund Manager may postpone meeting any
Redemption requests until the next Dealing Day in
either of the following cases:

(a) if the aggregate percentage of all Redemption
requests for the total number of Units to be
met in any trade equals or exceeds 10% of the
NAV; or

(b) if the trading in securities or the other assets
owned by the Fund are suspended.

Any such suspension will be announced on the Fund
Website and will be reported to the QSE and the
QFMA.
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20. Trading on the QSE
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Units will trade at all times during the Secondary
Trading Period on the Exchange, and the Founder
will have appointed at least one Liquidity Provider to
facilitate trading in Units on the Exchange. The initial
Liquidity Provider for the Fund is QNB Financial
Services.
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Agllall cleadll QNB

Except for Authorised Participants, who can redeem
directly from the Fund, Investors can only buy and
sell the Units on the Exchange through a Broker who
will receive commission for carrying out the required
transaction. On the Exchange, Units will be bought
and sold at Market Prices. Although it is expected
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that the Market Price of a Unit typically will
approximate its NAV, there may be times when the
Market Price and the NAV differ significantly. Thus,
an Investor may pay more than the NAV when
buying Units on the Exchange, and it may receive
less than the NAV when selling Units on the
Exchange.
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Although the Units are listed for trading on the
Exchange, itis possible that an active trading market
may not be maintained. In addition, trading of the
Units may be halted if the Units are delisted from the
Exchange without first being listed on another
exchange, or the QFMA or the Exchange
determines that such action is appropriate in the
interest of a fair and orderly market or to protect
Investors. Trading of the Units on the Exchange is
subject to the regulations and rules of the QFMA and
the Exchange.

O 4dld aa sl 8 Jglaill A jae Cilas sl o a2
Alza) | Jlad J gl (3 us o Aailaal) 2y Vi Jaiaal)
Claa gl 8 Jglail) Galiy) Qi o Saall (e cclly )
O3 4y sl e Dlas gll ) 5a) ahadi &5 (1) 1l (A
A )8 O (2) )t A a s (A leal ) o o
@) Y 13 o daa sl 5 Al B D) ks
s Aabiieg Al s Baiad Cuulia (Ul g
sl 3 claa gl Jg8 (o) 0 petias) dleal
L) 3sed Ll A Al ol @l wsla

ok da ) 5

21. Possible suspension of calculation of
NAV

Joa¥) dad Ala Gludal Jaiaall gadaill 21

The Fund Manager may declare a suspension of the
calculation of NAV for the whole or any part of any
period during which, in the opinion of the Fund
Manager, it is not reasonably practicable for the
Fund Manager to manage Investments and for the
Investment Custodian to calculate the NAV
because:

dad oo Ciludia) Galad (lay ) 3 s20all paal e
G (DA ()5S0 830 (sl g e 3al 5l Jshal J gy
ool Ulee Jgiaall e e cstmall e sl
Dl el sl il i) B b a sy of (3 sauall

ran Al g oJ sl s Ao Cluialy gy 0

(a) trading on the Exchange is closed or
suspended, other than as the result of a
weekend or public holiday in Qatar;

Gl lales 5l e dua ) o) 3 Jlall o< (1)
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sl ¢kl e )l

(b) there is a force majeure event or an
emergency state of affairs in Qatar; or
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(c) the communications systems normally used
by the Fund, Fund Manager or Investment
Custodian are unavailable.

O 3ale daddiudl daal il Al o S larie ()
Aalie je laiiny)

Any suspension and lifting of such suspension will
be announced on the Fund Website and will be
reported to the QSE and the QFMA.
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22. NAV Calculation

Jea¥) dad Ala Gludal 22

The Investment Custodian will calculate the NAV in
the manner required by the Articles on every Dealing
Day as of the close of the Exchange.
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For each Dealing Day, the Fund Manager will
publish the NAV on the Fund Website before the
opening of trading on the Exchange on the
immediate following Dealing Day.
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The Investment Custodian shall be entitled, to rely
on pricing information in relation to specified
investments held by the Fund which is provided by
price sources stipulated in the services set out in the
Investment Custodian Agreement and/or this
Prospectus or, in the absence of any such stipulated
price sources, any price sources on which the
Investment Custodian may choose to rely (provided
that, in such a case, the Investment Custodian
exercises due diligence in its choice of sources upon
which to rely).

Without prejudice to the generality of the foregoing,
the Investment Custodian shall not be responsible
or liable to any person for the valuation or pricing of
any assets or liabilities of the Fund (save as
provided in the services set out in the Investment
Custodian Agreement) or for any inaccuracy, error
or delay in pricing information supplied to the
Investment Custodian. The Investment Custodian
shall exercise due care to verify the integrity of the
information provided by the Pricing Sources.
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23. Method of Calcuting the Assets Value

Jod¥l ded Clua 48y 23

Securities listed on the Exchange will be valued
according to the last price announced by the
Exchange as of the close of trading. If the Exchange
does not report a price for a listed security, the
security will be valued by a pricing service, such as
Reuters or Bloomberg. In the absence of readily
available independent pricing sources, the
Investment Custodian may rely solely upon any
valuation or pricing information (including, without
limitation, fair value pricing information) about any
such assets or liabilities of the Fund which have
been approved by the Founder and are provided to
the Investment Custodian by: (i) the Fund, the
Founder (or other governing body) or the Fund
Manager; and/or (ii) any valuer, third party valuation
agent, intermediary or other third party which in each
such case is appointed or authorised by the Fund,
the Founder (or other governing body) or the Fund
Manager to provide valuations or pricing information
of the Fund's assets or liabilities to the Investment
Custodian.
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If no Net Asset Value, bid or ask prices or price
quotation are available for an asset held by the
Fund, the value of the relevant asset shall be
determined from time to time in such manner as the
Fund or the Investment Custodian shall determine
provided that any asset of the Fund which is not
listed, quoted or dealt in on any securities exchange
or over the counter market shall be valued at the
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lower of cost and the Fund’s or the Investment
Custodian’s estimation of the realizable value of
such asset.

Oy aal gl Geaiall s Jde a2l o 8V
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For the purposes of ascertaining quoted, listed,
traded or market dealing prices, the Fund, the Fund
Manager, the Investment Custodian or their agents
are entitled to use and rely upon mechanised or
electronic systems of pricing dissemination with
regard to the pricing of assets held by the Fund and
the prices provided by any such system will be
deemed to be an accurate price for that asset.
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The Founder will have the ultimate authority and
responsibility for valuing the investments or assets
of the Fund and calculating the Net Asset Value in
accordance with the Articles and this Prospectus.
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The Fund assets will be registered in the name of
the Fund and therefore, the Fund assets will be
separately identified from those held by the Fund
Manager, the Founder or the Investment Custodian.

A Ay saiall auly §saiall Jgal Jiad A
s Bsvinall nae LeSlay Gl Jeal) dli o W
LYY el ) G all

The Fund’s iNAV will be available on the Exchange’s
website at www.ge.com.ga.
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(@) Method of Calculating the NAV and the
iNAV

AL J g

The Net Asset Value is calculated on each Dealing
Day, by taking the value of the total assets of the
Fund less the total liabilities, which will include
accrued fees and expenses, computed on an
accrual basis, divided by the total number of
outstanding Units as of the relevant Dealing Day,
rounded to four decimal points.

The iNav is the price of the shares noted in the
Creation Basket multiplied by the current market
price. The iNAV is calculated by the iNAV Provider
intraday on every Dealing Day.
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(b) Method of Calculating the value of Units

Gaal gl dad Glua Bajh (@)

The value of Units on a particular Dealing Day is
calculated by dividing the NAV by the total number
of Units outstanding as of that Dealing Day, rounded
to four decimal points.
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(c) Method of Calculating the Net Profit

ol e s (g)

Net Profit is calculated as the difference between the
NAV of the year-end and the NAV of the previous
year-end net of any dividends paid during that year.
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24. Fees and Expenses

il g agud 24

Fees and expenses incurred by the Fund are not
expected to exceed 0.4% of the average daily NAV.

Lkl A iy ladly o gul) sl o s Y
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At entry NO FEE
At exit NO FEE
ey 228 7 A e
Total Expense Ratio | 0.4% per annum pom) Y oAl e
(TER
G g § ALK Cay jladll 4
Performance Fee NO FEE 2 /00;4 A oy badd) 4
P > Y 1Y) a5 )
Management Fee 0.1% per annum L s %0.1 315 4 sas
Investment Custodian Fee | 0.08% per annum L 5w 9%0.08 el el
Hlaiiuy)

The Fund pays the following fees:
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(&) Management Fee
The Fund pays a management fee to the

EJ‘J:}“ e (i)
Goriall el 41y Legusy 3saiall ady

Fund Manager on a 0.10% basis in . N :
accordance  with the  Management B 48 (850.10% ol Sle
Agreement.

Investment Custodian Fee
The Fund pays the Investment Custodian’s
fees on a 0.08% basis in accordance with

(b)
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the Investment Custodian Agreement. el G 4B 0.08% M Ll
JLAK:\MY\
(c) Other Fees and Expenses GAY) cilaadll asa ) (2)

The Fund shall also pay the Auditor's fees, | L.l ) ya sl Leadl 5 sl CA:J_,

the Listing fees, bank charges, registration oL | ’ | - |yl -
fees and any other ordinary out-of-pocket | £*3 m)m,d ?3‘“‘3‘55 gl g3
expenses relating to the Fund, the Fund | G2 ol 4558 Gl pas (gl Jandl
Manager or the Founder, including any legal | Lo ¢ wsall 5 3 saiall i sl (5 saially
and/or other expenses incurred at inception. e W e sl g A glE i gsi A
Wm\ die EJ..\SSAM QUJ‘)AAA“

25. Indemnity uan g2l .25

An Investor is not obliged to pay any amount in
addition to the purchase price of the Unit. The Fund
Manager will only be responsible for any damage,
which the Investors may suffer as a result of its
negligence, wilful misconduct, fraud or as a result of
any material violation of Applicable Laws or the
Articles.
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The Fund provides indemnity cover for the Founder,
the Fund Manager and the Investment Custodian
and their respective agents save as regards liability
caused by the misuse of their power, fraud or gross
negligence.
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26. Succession

(Sao5) GBadll 26

This Prospectus shall be binding upon the heirs,
executors, administrators, personal representatives,
trustees and successors of an Investor. Investors
who hold Units through an Account agree that, upon
their death or disability, any investment in the Fund
shall be terminated in accordance with their
Account’s documentation.
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27. Liquidation and liquidation procedures

Ldail Gle)jalg Adalll 27

27.1 Liquidation

ddaill 27.1

ry

The Fund will be liguidated in the event of, and the
Founder will notify the Supervisory Authorities of the
occurrence of, any of the following events:

SRRl G pall o siian s Alla B 3 sainall Ao oy
AN Eaa ) e ol sany il ) cilgal)

(a) upon the issuance of a judicial ruling for the
dissolution of the Fund,;
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(b) upon the termination of the purpose for
which the Fund was established, provided
that this is not interpreted to mean that the
Fund will be liquidated in the event that the
Index is no longer calculated or authorised
by the Founder for use by the Fund, if the
Founder contracts with the provider of a
substantially similar index that is substituted
as the Fund’s benchmark;
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(c) upon the expiry of the term of the Fund (in
the absence of any renewal); or

) Gle Jb 3) §saiall e eleiil Js 8 (z)
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(d) upon the termination or insolvency of the
Founder, unless another entity takes control
of the management of the Fund after
obtaining the approval of the QCB.
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27.2  Liquidation procedures

M\ Giglpal 27.2

Where the Fund is liquidated by a judicial ruling, the
court shall appoint a liquidator and prescribe the
liquidator’s fees and the liquidation procedures. Any
liquidation of the Fund will be in accordance with the
Articles and all Applicable Laws.

Where the Fund is liquidated for any other reason,
the liquidation procedures set out in the Companies
Law shall apply.
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Subject to the Applicable Laws, the Investors shall
be entitled to residual value of the Fund after all
liabilities and obligations of the Fund, and costs and
expenses of the liquidation have been settled in full.
Under normal circumstances, all Investors will
receive the NAV per Unit in any liquidation of the
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Fund, regardless of whether they acquired Units
directly from the Fund or in the secondary market.
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28. Changes to this Prospectus

3l sda o &l puacil) .28

The investment objectives, guidelines and
restrictions of the Fund may be amended on a
recommendation of the Fund Manager, with the
written consent of the Founder and that of the
Investors holding 50% of the then outstanding Units
of the Fund. If amendments are proposed notices
will be sent to Investors at the registered addresses
as recorded in the Fund Register. Failure of an
Investor to express agreement or disagreement
within thirty Calender days of having received the
notice will be deemed to constitute an agreement to
the proposed amendment(s).
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Subject to the above, and with the prior written
approval of QCB and QFMA, the Fund Manager
may, in its sole discretion, make changes and
amendments to this Prospectus.
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29. Conflicts of Interest

) @ &l .29

The Founder, the Fund Manager, and their
respective affiliates engage in a broad spectrum of
activities involving financial investments and
advisory services. Thus, in the future there may be
instances in which the interests of the Founder
and/or the Fund Manager and/or their respective
affiliates conflict with the interests of the Fund.
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In the event that the Fund Manager determines
there is a conflict of interest or a significant risk of
such a conflict arising, the Fund Manager must
immediately disclose to the Founder and the
relevant parties the existence of the conflict or
potential conflict, and must act in the best interest of
the Investors. In the case of a conflict between the
interests of the Investors and its own interests, the
Fund Manager must prioritise the interests of the
Investors.
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The Fund Manager shall not exercise any action that
is likely to result in:

(a) conflicts of interest between the Fund and
its own interest;

(b) conflicts of interest between the Fund and
any other investment fund under its
management; or

(c) conflicts of interest between the Investors
and the shareholders of the Founder and
other parties that the Founder contracts
with.
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The following sets out areas of potential conflicts of
interest:
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(a) Direct Investment Transactions

i) Ly <Ml (1)

The Founder and the Fund Manager and their
respective affiliates sometimes invest for their own
account on a "direct investment" basis, acquiring
substantial stakes in companies whose securities
might be eligible for investment by the Fund,
participating in the management of such companies,
and later disposing of such investments. The
objectives and policies of the Founder and/or the
Fund Manager in making and/or disposing of
investments for their own account may be different
from the objectives and policies of the Fund and the
Founder and the Fund Manager may therefore, in
the exercise of its professional discretion, make
investment decisions for their own account that are
different from the decisions that they make on behalf
of the Fund.
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(b) Investment Banking Transactions and
Corporate Advisory
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The Founder and the Fund Manager and their
respective affiliates sometimes represent “potential
purchasers and sellers” in financing, acquisition or
other similar transactions, including management,
shareholders, institutions and  professional
leveraged buyout investors, and will continue to
accept such assignments after the establishment of
the Fund. In some such cases, the clients of the
Founder and/or the Fund Manager and/or their
respective affiliates may prohibit the Founder and/or
the Fund Manager and/or their respective affiliates
from investing (for their own account or that of the
Fund) in the target company. In other cases, the
Fund may be permitted to act as an investor but the
proposed transactions may nevertheless present
the potential for conflicts of interest on the part of the
Founder and/or the Fund Manager and/or their
respective affiliates and the Founder and Fund
Manager may for this reason elect to decline the
opportunity to invest in such companies on behalf of
the Fund.
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The potential conflicts arising with respect to the
Fund Manager’'s management of the Fund are more
limited because the Fund seeks to track, before fees
and expenses, the investment performance of the
Index. As such, the Fund is not actively managed
and the potential for the Fund Manager to favour
another or its own account over the Fund in
instances of limited investment opportunities is
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minimised. The Fund Manager and the Founder will
exert their utmost efforts to avoid and manage
conflicts of their interests with those of the Fund. Any
conflicts of interest will be reported to the Founder.
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All Related Parties must avoid conflicts of interest
and report them immediately.
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30. Investor Register
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The Fund Manager must maintain a Fund Register
with the QCSD, which must include:

(@) the name and address of each Investor;

(b) the percentage of Units held by each
Investor; and

(c) the date each Investor was registered for
the Units in the Fund Register, and if
relevant, the date it ceased to be registered
in the Fund Register.
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31. Notices and General Enquiries
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Official notices to Investors, to the extent required to
be delivered to such Investors, will be provided
through the Investor’s Broker, as the Units will be
held by the Investor in an Account at such Broker.
All other communications may be served via email.
It is the responsibility of each Investor to promptly
notify the Fund Manager of any change in its
registered address.
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All notices from the Investors to the concerned
parties are to be served by registered mail at the
postal addresses set out below.
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All material notices will also be published on the
Fund Website at www.gnb.com.
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General enquiries may be made in person, or by
phone or email. Copies of this Prospectus and any
amendments or supplements hereto, as well as
other relevant documents, may be obtained from the
Fund Manager.
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Investors may obtain on reasonable request from
the Fund Manager information relating to the Fund
(including performance, market outlook,
agreements, etc.), pursuant to this Prospectus and
the Applicable Laws.
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Any notice or other document may be served on the
Fund Manager or the Investment Custodian at the
addresses of service below.
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Fund Manager

QNB (SUISSE) S.A.

Quai du Mont Blanc 1
1201 Geneva Switzerland
Phone: (+41) 22 907 7070
Fax: (+41) 22 907 7071
E-mail: info@qgnb.ch
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Founder

Qatar National Bank (Q.P.S.C.)
P.O. Box 1000

Doha, Qatar

Tel: +974 4425 2444

Fax: +974 4441 3753
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Investment Custodian

Qatar National Bank (Q.P.S.C.)
P.O. Box 1000

Doha, Qatar

Tel: +974 4425 2444

Fax: +974 4441 3753
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Liquidity Provider

QNB Financial Services
Al Sadd Sports Club,
Fareej Al Sudan Area
P.O. Box 24025

Doha, Qatar

Tel: (+974) 4476 6666
Fax: (+974) 4483 6286
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Auditors

KPMG (Qatar Branch)
P.O. Box 4473

Doha - Qatar

Tel: +974 4457 6444
Fax: +974 4442 5626
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32. Governing Law and Jurisdiction
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The laws of the State of Qatar govern the Fund, the
Articles and this Prospectus. Any dispute arising
hereunder shall be subject to the exclusive
jurisdiction of the courts of the State of Qatar.
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33. Legal Adviser Certification
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[We hereby confirm that, to the best of our
knowledge, the listing of the Units is in accordance
with the rules and regulations of the QFMA, the QCB
and the QSE in force as at the date of this
Prospectus. We further confirm that, to the best of
our knowledge, all procedures undertaken in this
respect are in accordance with applicable laws and
regulations.]

K&L Gates LLP
Doha, Qatar
01/10/2023
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