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1. Preamble dadia
Qatar National Bank (Q.P.S.C.) established | a jisal Jglaiall il gl ki aliy 3 s0ia (uuls
the QNB MSCI QSE 20 ESG ETF (the | -, iall S &l s dem sy (5 o oo
“Fund”) in its capacity as the founder (the | . Y T 1 5l Xi
“Founder”) of the Fund. The Fund has ‘fdﬂ)ﬂ \)'Lﬁ <L d'ﬁ o (___‘” ‘)"M‘ .ﬁ‘
individual units and will trade on the Qatar 335“"“]. Qe Aay (.8.8.p.0%)
Stock Exchange under the ticker symbol | 48 Glasg e Goaiall G (Moumsall")
“TICKER SYMBOL". The principal objective | il 3, cad jlad daje A gl Qg
of the Fund is to track and replicate the 55l Caagl) Fiai, "TICKER SYMBOL"
mvestmentﬂresulti of thg MSQI Q_SE 20 ESG MSCl ésd leiinyl ol o b 3 U
Index (the “Index”), by investing in the Index | " =™ ) Sl "
components according to weights that IS (e > JE'U o 3““3‘5‘ )QSE'ZO ESG
substantially correspond to those found inthe | &) O1osU B Hdisall clbiSa 4 jlaiiu)
Index. The Index is screened for certain | iy el (333 ga gall clli xa HuS s ) (380 45
environmental, social and governance | i )M\M’j\ U Aili cpe UL &gl i
criteria. Azl s e lenl
The Fund is an open-ended exchange- | ils & (uuli Jsltie & side (§52ua @ (5 sauall
traded fund established in the State of Qatar | 5. 1 25 A i) Gulia ol e, ks
in accordance with the Investpwent Funds Ay (") B glia o «..) 2002
Law number 25 of 2002 (the “Investment . Nl . s e o
Funds Law”) and the Executive Regulations | =354 °° ‘ J}‘““f‘“w e 08l A5y ‘
of the Investment Funds Law issued | 2004 4 69 a8 dcliall g3 il 55y ) 3
pursuant to a decision of the Minister of | gulia el 4L45N AaBU") (4dhasis)
Commerce and Industry number 69 of 2004 Sle deliall g 5 laill 5,05, cadbly (" lakiad)
(as amended) (the “Executive Regulations Ll 8 . YRR L
of the Investment Funds Law”). The ‘“[.]. sl ?.S.J “‘m [o] @ d,j ! o
Ministry of Commerce and Industry approved OJ“*“]“ d‘“‘“‘“ SISl e T
the registration of the Fund on [e] with | Jex &) b i ¢/30/2023 Lasd Al &) Cas
registration number [e], and the Qatar | zI oY) 5 pdis ulad) HUaill 3] ey 3 saiall
Central Bank authorised the registration of § 3000 8 Loy J sare (5 A il g8 o
the Fund under licence number /30/2023, A o e SR HSA D
provided that the Fund operates in
accordance with these Articles, the
Prospectus, and any other applicable laws in
the State of Qatar.
2. Definitions ALYy
“‘Account” means the NIN (national | 48,35 (al aiiwall Clas 4 dady "clwald™

identification number) account of an Investor
at the QCSD that is used by a Broker, each

Gy A B0 S el gladl ki
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such account having a unigue numerical
identifier.

by i Q8 elliay Cuan sl deaidig
A pald i pxd g s S5 (NIN)

“Applicable Laws” means all laws, decrees,
regulations, rules, orders, directives,
decisions and other legal instruments as may
be in force from time to time and that are
binding on the Fund and/or any person
involved in the Fund.

Gl Al IS g aaly Mgy Jgerall il 80"
Sal Wy selgilly Al gl syl
GOAY) Angall Gy il )l a5l
Al AY 85 oe Rl 06 S I

Bsiall G e Cijl Y ) (3 sauall

“Articles” means these Articles of
Association, as amended from time to time.

LaS s ) allail) 138 4 2ty 5 " i) pUBTY ™
LAY 85 e Al o

“Authorised  Participant” means the
Liquidity  Provider and/or institutional
investors, if any, each of whom has entered
into an agreement with the Founder to
subscribe to the Fund to purchase Creation
Units at the Creation Price and redeem
Creation Units at the Redemption Price. At
the date of Listing, QNB Financial Services is
the only Authorised Participant. If other
Authorised Participants participate in the
Fund after listing, the list of Authorised
Participants will be updated and published on
the Fund’s website.

A gl A5 a2 diady "?g_‘ C}A«d\ OJSJL\L:““
syl Jal (e uﬁa‘}ﬂ\ & 4.:33\.33\ pea Js ?JT"
el yrwn oA Cilas g o) 8 (3 sauall @
F )b (g2l i) e LAY Cilas g ala yi)
o Ll sl QNB 48l ¢ sSiu ¢z) oY)
2y Gsanall B Al agd 7o pas oS L

(Bstinall (s SV a8 gall e W jiss

“Brokers” means the persons registered in
Qatar with the QFMA as broker-dealers,
through whom Investors may transact in
Units on the Exchange.

U go b () slasall GalasY) agy daly "sUa )"
Gleaic€ Al Gl ki dia gl ki
Pl (e g paiall Jalaty B () g 63 psanidly

oy sl b clas

“Business Day” means any day on which
commercial banks are open for full banking
business in the State of Qatar.

Ayl 4 0588 am gl 4 daly "dadl ag"
W33 b S i jead) Jeall da sie & ladl)

“Calendar” means the Gregorian calendar.

5Nl g g8l 4y ady g gL

“Capital” means the capital of the Fund.

Bsdiall Jle (il 4 acaiy "Olal) (ul

“Certificate of Registration” means the
certificate of the Fund registered in the
MoClI’s register of investment funds.

& Aasall § goiall Baled  Jiad " Jaawadl) Balgd™
ke gaalual deluall 3 jlaill 5 ) 5 g Ja

“Companies Law” means the Commercial
Companies Law number 11 of 2015 (as
amended).

Ayl S L () 56 4y el "lS ) ¢ g8
(Wl iay) 2015 Gl 11 4,

“Creation” means the sale of a Creation Unit
by the Fund to an Authorised Participant.

L) 53m s n Alec L auaiy "pLEY) Lles™

“Creation Basket” means the list of
securities and amount of cash, updated each
Dealing Day, to be tendered to the Fund by

Al 3, Al Lo aaly "elddY) Alu"
(I s JS (8 Ly ) dpaiall dldl
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an Authorised Participant in exchange for a
Creation Unit.

s i Jé (e @saball e L e ol
L) sas g Jilie 4l

“Creation Price” for each Dealing Day, the
Creation Price is equal to the NAV per Unit
multiplied by the number of Units in a
Creation Unit (i.e. 25,000).

ps JS b lEY) a5 "sLANY) el
3aa g X d}aﬁ“ YN Gﬁ\.&‘d iﬁ}L“"" ¢dj\.ﬁ
@) liyl saa 8 sl sy U ae

(25,000

“Creation Unit” means the aggregation of
25,000 Units in which the Fund will transact,
when selling and redeeming Units, during the
Secondary Trading Period.

832 5 25,000 4c sens La ad "elARY) Baag"
el gl s yiud g an die (3 ganall Led Jalat
Ao Ul Jglatll 3y IS

“Dealing Day” means any day on which the
Exchange is open for business to the public
in Qatar.

da sl 4 8 o (gl 4 2y "J gl a "
hd A g 8 Aalall gl sl

“ESG” means environmental, social and

governance factors.

deldal¥ly Aol dalsadl L aaly "ESG"
A gall

“Exchange” or “QSE” means the Qatar Stock
Exchange, a stock exchange in Qatar.

o o iy T T oy
okl ALl Gl Y1 J 5 (8 g (o 5 ¢ ko

“Executive Regulations of the Investment
Funds Law” means the executive
regulations of the Investment Funds Law
issued pursuant to a decision of the Minister
of Commerce and Industry number 69 of
2004 (as amended).

dady "l Gadbia ¢ gl Apdadil) s
3 alall Ly alia o 3al anl) 4aDU.
4l 69 A delicall g 3 )il )5 8 e

Leale @bt 615 2004

“Financial Statements” means the annual
and mid-year balance sheet and statement of
profit and loss of the Fund as of the end of,
as applicable, the financial year and financial
half-year, detailing the Fund’s financial
position, operations and activities and any
relevant information, comments or data. The
Exchange, QCB and the QFMA will receive
copies of the Financial Statements.

Laganll A el Lo 2aly "ddlall i)
Slaalls ZLoY Olay dsie Cuailly 4y sl
Ll Caaiy Al Ll Al 3 LS (§ saall
aaiilly i A Jall e s Ll
Ay ahi¥ s clledly §suall ) Sl
JS iy Ala ey by 5 clided f e slaa
Gl Hhd A5 o jeadlly Hd ) O

Al bl e las 30

“Founder” means Qatar National Bank
(Q.P.S.C.), a Qatari public shareholding
company, licensed and regulated by the QCB
and the QFMA, under QCB license number
RM./05/1965, and registered with the MoCl
under commercial registration number 21,
with a share capital of QAR 9,236,428,570.

(B ph) sl e el 4y diady " gall"
iealaih s dad h dule Al daalue AS,8
Gl 5 s Aiga 5 (5 S pall el i e U (1e
2 Sl kb pean ard i sy )
3)\;35\ IB1BY) Y Ads e 2.8 «RM./05/1965
wbé—,&; 21 aﬁ_)tws‘)lé.:’d.é-u‘r‘éﬂl‘:umjb

5k Uy 9,236,428,570 Lelks

‘Fund” means the QNB MSCI QSE 20 ESG
ETF.

Sl Uy Gy 4 ok "3 gl
o da)ss gl o ol Al dsd sl
Al il o pall S AN

“Fund Manager” means QNB (SUISSE)
S.A., a company incorporated in Switzerland
under registration number CH-

«S.A. (I54) QNB 4 20ty "Bgdiall il
) Jam nsar | o gan (B Coanli AS 55 a g
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170.3.031.263-3 and regulated by the Swiss
Financial Market Supervisory Authority
(FINMA), the Swiss government body
responsible for financial regulation.

L 4 c=ii; CH-170.3.031.263-3
o5 (L) A o sud) L) 3 5l e il Y]
il e Ay nal) o gl e Sl i)

el

“Fund Register” means the register of
Investors maintained by the QCSD.

G il Jans 4 aaly "G gl Jan”
GlosN s Sall gl i 4S54 4y Laiias
Al

“Fund Website” means www.gnb.com, as
updated each Business Day by the Fund
Manager or its assignees and includes,
among other things, the Prospectus, these
Articles and the Periodic Reports.

G ik tasmal LN g
ps IS (B 4t b (Ml www.gnb.com
amy JAT ot gl 5l Gsaiall nae d (e dee
o5l e e - sl 138 a5 3 saiall e
el Yl el.l:':ﬂ\} Byl oda - (5 Al

Al

“IAS” means the International Accounting
Standards.

el Ll aal "daalaall ddgall ulaadi™
Auladly dalall 4 5l

“IFRS” means the International Financial
Reporting Standards within the meaning of
IAS Regulation 1606/2002, as applicable to
the Fund’s financial statements.

e daly "Agllall LA dlasy Aulgal) ulaall™
e ) ALl Sl slac Y Al sall el
1606/2002 @b, 4 sl dulaall yulea alkas

LB sdiall Alladl i) e galaty (g3

“INAV” or the indicative-NAV, means the
price of the shares noted in the Creation
Basket multiplied by the current Market Price.
The INAV is calculated by the iNAV Provider
intraday on every Dealing Day.

e g daly Mg i) Jaal) dad La"
& s LY ALl 830, 5l ALl (315 Y
B B Oe lebudal sy o Jall Gaudl jan

Jsh s JS 8 g il J el A il

“INAV Provider” means the unaffiliated third
party that, pursuant to a contract with the
Founder, calculates the INAV. The
Exchange is expected to be the initial INAV
Provider.

Aen 40 2ualy (g i) J gual) dad Bla ajie "
sl dad il Cluialy a6 da A Al
o sall aa dal ) Qi e gy Gl g (g il
Al (a3 5 e (o4 Aua )l 0585 O @B sl (e

QU PP S PR

“Index” means the MSCI QSE 20 ESG Index.

MSCI QSE 20 dse 4 datyy " puisall™
.ESG

“Index Components” means the equity
securities in the Index.

Toagad) AW (315 Y1 Ly iy ™ puigall il g™
sl

“Index Provider” means means MSCI Inc.
(NYSE: MSCI), a leading provider of critical
decision support tools and services for the
global investment community in collaboration
with the QSE.

2 3 ) MSCI INnC. 4 2aiy " pdigall 393"
5oy 20,0 35 5all (MSCI i) 158 dasay 52
Dlain] aainal daslall @l il aes cladd g

b8 dia ) 5 e g sladlly el

“Investments” means the portfolio holdings
of the Fund.

iy Abine Jgeal Loy dmly "ol aiay)”
b siaally Lalal)
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“Investment  Custodian” means the
Founder, when acting as the Investment
Custodian of the Fund in accordance with the
Investment Custodian Agreement, or such
other entity appointed from time to time by
the Founder to provide certain custodial,
administration and registrar services to the
Fund pursuant to the terms of the Investment
Custodian Agreement.

s 4l die ¢ el 4y dealy " LaTE) (el
Ol Cpas ABEY W, Gaanall laiiuy) cpal
Sy e el Ay AT LS (g ¢ laiiny)
il s 32315 Bl s (ans il AY
b (el et A8 alSa) s gy (3 saball

“Investment Custodian  Agreement”
means the agreement entered into between
the Investment Custodian and the Founder
relating to the provision of custodial services
to the Fund, as amended or replaced from
time to time.

AEEY) Lo aaly "lail) el s A8
Gl L Gansall s LT (el G Ll

“Investment Funds Law” means the
Investment Funds Law number 25 of 2002
and its Executive Regulations.

Gadlia 518 4 aady ™ el Gualia () 58"
Aokanl) 43ty 5 2002 Al 25 85 ladiny!

“Investor” means the beneficial owner of one
or more Units.

sl Baal g 3aa ol adiall clllall 43 daidy ™ il
i

“Launch Date” means the first Dealing Day
that Units trade on the Exchange.

B J% g gl 4 ey "EY)
Ayl b il o)) J gl

“Liquidity Provider” means the Broker who
is licensed by QFMA to provide liquidity (bids
and offers) on the Exchange for Units in the
Fund.

J8 o oyl Tages gl 4y ey " gadd) 395"
Bl W) gl A Sl ld din
Gl dajall (4 (Uagally Sladliall)

.5 suall

“Listing” means the direct listing of the Units
in the QSE.

o lasll SELdl £,V 4 aal Mg
kb da ) 5

“Listing Rules for Funds’ Units” means
the QFMA Board Decision number 1 of 2019
issuing the Listing Rules for Funds’ Units (as
amended).

e 2y "@sdiall B Claagl gl ) B
1 685 ALl 3l puSll a8 2 5l3] (el ) 3
Gaiall Clas s 73l 2l @ laal 2019 il

() asa)

“Management Agreement” means the
agreement entered into between the
Founder and the Fund Manager relating to
the management of the Fund, as amended or
replaced from time to time.

O Al AEEY) Lo aaly "Blayl A8l

ol gl led Gsviall ey ewsall
G O Maitad) ) Al Wity (§saial

LAY

“Market Price” means the price of Units on
the Exchange, as established by the public
market for Units. The Market Price may be
equal to, less than or more than the iNAV and
the NAV per Unit. Investors who transact in
Units through the Exchange will transact at
the Market Price for Units, rather than at the
NAV per Unit, but may be subject to fees

Tyl 8 om0 s " gl
CsSo Ay Glas gl alall (3 pud) 8 (e dana 98 LS
iad Ala (e ST 5l e BT 51 L glsa 3 gl o
ah)ﬂ d}-a‘}” fu:é élm‘j L;):mﬂ\ d‘gmy‘
Claa gl & ¢ slshaiy Gaall (s salivsall Jaladn 5
T A R T W B S
Osmady B (Sl cliagll Jpal) dad ilay
ol gl QI Ly ¢3S Lgm s 3 o g
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imposed by intermediaries,

Brokers.

including

“Maximum Limit of Issued Capital” means
QAR 10,000,000,000.

4 el ") Jladl el Byl sl
k8 dvy 10,000,000,000

“Minimum Limit of Issued Capital” means
QAR 10,000,000, or such lesser amount as
the QCB may from time to time approve.

4 aaly Misadl Ju Gl A
Gl e J8 i ) ) sk Jby 10,000,000
8 (o pac sdaliay N8 gﬁﬁ\} Sl C’LA‘

DAY G (e g S

“MoCIl” means the Ministry of Commerce
and Industry in the State of Qatar (formerly
known as the Ministry of Business and Trade
of the State of Qatar).

:UJJGS:‘».GL\.AAS ‘_} EJL_A:IM BJ‘)} ‘5.\:.3_5 “SJ‘J:}“"
Boladll s Jee W1 8135 anly Tl A g yeall) ki

“Net Asset Value” or “NAV” means on each
Dealing Day, the value of the total assets of
the Fund minus the value of the total liabilities
of the Fund, including accruals and
computed on an accrual basis pursuant to
IFRS, as of the close of business of the
Exchange on that Dealing Day, rounded to
four decimal points.

g ag JS (3 40 2aly " pual) dad L™
dad lie B ke Gstiall Jpal Joa) 4o
Cliaiuall @ 8 L cstiall agad Mol
nbeall Gy glaainy) Gl e A sendll
a5 el e 1 olie ) ¢ Al HlEl) alae Y A gall
Ll ol il ) Lte dasdl 4 sl

B

AQ e

“Net Asset Value per Unit” or “NAV per
Unit” means the NAV of the Fund, which will
include accrued fees and expenses,
computed on an accrual basis, divided by the
total number of outstanding Units as of the
relevant Dealing Day, rounded to four
decimal points.

Heal Loy 2ty "Baa gl J o) L Lo
ety Gelal e dudaall ddiaiiall ciladll
o (8 Asatiual)l laa gl dae Jlea) (e da gania
Ll a )l ol ) Goie daaysll (4 Jl

B

A e

“Nominal Value” is 1/100th of the value of
the Index on the Dealing Day immediately
preceding the Launch Date.

Pl 8 o)y Lo el "dewd) dedl"
Jlaill asr A el AllaaY) dasll (1 (100\1)
3k 3UBY) U G (s

“Periodic Reports” means the Financial
Statements and Quarterly Reports.

L clll Lo sl "y eall o Esym
Agsiall ) a5

“QAR” means Qatari Riyal which is the lawful
currency of the State of Qatar.

5 el Alaall Lo aealy "okl Jli”
ki

“QCB” means the Qatar Central Bank.

S L Cipn 43 2y " pall”

“QCSD” means the Qatar Central Securities
Depository, which will maintain the Fund
Register.

o3 "hdlal) (31,0 (g 38 sal) 1A kb AS i
il Jasg Jadints ) el

“QFMA” means the Qatar Financial Markets
Authority.

I 35S SR B Ly 2y Mgl

“Quarterly Report” means the reports
covering the Fund’s activity, financial
position, results of its activities and a
statement about the risks which may have an

A g ek s g
aila il C-“:uj “;Ld\ o‘}s‘).nj éJJ.\.\.aj f Ll ,_Luu“

Sl il W osS 8 B Je ol
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impact on the Fund’s activities as well as the
NAV as of the end of the quarter and
distributions made throughout the quarter.

lic) J sl daf dla Gl (5 gaiall Adadsl
Lo ool axd WS il ) dles e
csimall Ll a5 JOA el ) clay )

“‘Redemption” means the redemption of a
Creation Unit tendered by an Authorised
Participant.

3an g Al yia) Adee Loy dady ™Al iud) dulas™
ﬂc);ai«ﬂ)hhdﬁw:ha_sﬂ\ ;ul‘g\

“‘Redemption Basket” means the
consideration received by an Authorised
Participant in connection with the redemption
of a Creation Unit generally consisting of an
in-kind basket of designated securities and a
cash component.

ol A i) L aaalys ™Al i) Al
;L-Z{\BA;}J\A)LQM@MC}AA\&JLM\
AW G e die Adu e Logee allss

(S8 pale 5 B2aaal)

“Redemption Price” means, on each
Dealing Day, is the NAV times (*) the number
of Units in a Creation Unit (i.e. 25,000).

Sl ¢J 5 a5 JS 8 2ty " A
& A sadiall Clas gl oo AU 5 june Jsaa) dad
(25,000 ) sLasy) sas

“Related Party” has the meaning given to it
under the Listing Rules for Funds’ Units.

z)od) 2ol B 8 aandl el ) MABe g3 ik
Gluall cilas

“Secondary Trading” means the trading of
Units between Investors through the
Exchange.

O Slaagll Jolai 4y aady Mg gl Jglait

“Secondary Trading Period” means the
period commencing on the Launch Date and
ending upon the Fund’'s liquidation and
termination.

Gt lag ) 5yl o " il Jglaill 8 ué
g ) 5 sninall Luay g5 3aY)

“Supervisory Authorities” means, as
applicable, the QCB, the QFMA, the
Exchange and any other new or replacement
authority that has a supervisory role over the
Fund or any parties involved in the Fund.

(Jall atiie o (g daly "Agd ) clgal™
sl a5l ALl (3) 9u3 Lol A 5 oyl
e i) Al e 05 Al saaa (5 AT dam

B saially il Cal LY (e sl 5l (3 sauall

“Tracking Error” means the difference
between the performance of the Fund and
the performance of the Index, measured on
an annualised basis.

el 5 8 sanall elal cp (3 il 4y dualy ") Und™
g bl Slo iy 35l

“Unit” means one unit of the securitised
Capital of the Fund.

Al el o Baaly Bang Loy dealy "Bas gli™
305l G srall

3. Interpretations ) _pbad .3
In these Articles the_following interpretations | aaill Jaa oUal A ol Ol il gulai
apply unless otherwise stated: el CaoA Bl Callaty o L )

(a) words in the singular shall include the plural trmnaa (aSall g SIS el Jalii 3 tall dapa (0

and vice versa;
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(b) the word “may” shall be construed as | AaS judi Lain g bl e "cSa" &S judl  (Q)
permissive and the word “shall” as ¢ a3 e "k
imperative; - T

(©) headings are for ease of reference only and | | Jsadl Jdigud lgdaa daiagall  (olall (<)
are to be ignored when interpreting these N se gl andi die L liie) Al Y i s ginll
Articles; e‘r‘u\]‘ AlLal

(d) in case of any discrepancy between the | iy yll o gaill G lad il Lfi G Ja A (&)
English anq the Arabic texts, the Arabic text G ga all Gaill é syl G geaill
shall prevail; ’ i 3 gans

(e) references to these Articles are references to | aUaill 13 Jadi wlud) alaidl 13a ) 5 LaY) (z)
these Articles as varied, supplemented or | jjia. o Jus) }i“ ik (e adde ol Lag RN
replaced from time to time; ’ T ’ ‘").;:y Ciy e

)] references to any Article are to those | 3 sSia sale 3 LEY) e 30la Lﬁi &) By (@)
contained in these Atrticles; ) ¢ i) pUaill 13a 8

(9) reference to any person, including a party, | s clla «ayha ol (asd o ) 5 EY) Jads ?)
includes that person’s successors in title and | Jial [ alaay) ol 4 addl 1 &5
transferees_ (_unless the transfer_ to the S all) &b B ) dﬁﬂ\“ Ba oS Al L) aed
successor in title or transferee was in breach o L] ] s ] el
of these Articles); f(bad) o el J

(h) reference to one gender includes the other; | (uaall )5 LaY) Cpialdl e Lﬁ;i ) BHLEY) s (2)
and ¢ a9

(i) where these Articles define a word or | juei ol ZaS (oY ulu) sl laa iy jed 2ic ()
expression, related words and expressions LAl el Leas daleiall cl il g LK) ol
have a consistent meaning. )

4. Fund’s name, description and Gl il glaa g ddua g9 (5 gainall s} 4

incorporation information

The name of the Fund is “QNB MSCI QSE 20
ESG ETF”. The Fund is an open-ended
exchange-traded fund incorporated in the
State of Qatar under the Investment Funds
Law and the rules and regulations of the
QCB, the QFMA and the QSE.

The Fund is licensed by the QCB under
license number 30/2023 dated 01/10/2023.
In addition, the Fund maintains a Certificate
of Registration with registration number [e].

The Fund will trade on the Exchange under
the ticker symbol “TICKER SYMBOL".
Accordingly, from time to time, the Fund may
be referred to as “TICKER SYMBOL”.

The website of the Fund is (www.gnb.com).
The website includes, among other things, a

QNB MSCI QSE 20" s Gsiall aul
dad¥) 7 side Jolia §s2ia a5 "ESG ETF
Grlia Osl8 Cangay phd Ao b 4wl

Aa sl 5 L) 3l g

@ Sall Ll b pas B G pad je (3 sauall
G2l lall «2023/30/ @) and il s sa
2023/10/01

Jianss 30l (3 gaieall clliay cclld 1) diLa¥ly
[o] A2

25 ey ani iy sl G ptiall U515 i
Sy e ol G, "TICKER SYMBOL"
TICKER " asly Gstiall L)) L 5 ¢ AY

"SYMBOL
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copy of the Prospectus, these Articles and
the Periodic Reports.

B B gtuall TP SPL &8sl
Om O - @dsall 138 sy (Www.qnb.com)
Aail) 138 g ) 5aY) B 5 e A - AT ) el

EYSPRIETPE- PRpiny

Founder

e sal)

The Founder is Qatar National Bank
(Q.P.S.C.), a Qatari public shareholding
company, licensed and regulated by the QCB
and the QFMA, under QCB license number
RM./05/1965, and registered with the MoCl
under commercial registration number 21,
with a share capital of QAR 9,236,428,570.
The Founder is authorised to carry out,
among other things, retail and private
banking activities and investment of funds for
its own benefit and on behalf of third parties.
The registered address of the Founder is at:

@5 (.B.8.p8) bl HhE iy g el
J8 e dadais gdiad o dale 4 jlad daaluce 4S )4
Aallall (3 guad el A5 5 (g 38 el b o e
& RM./05/1965 &, (= il Jaads
8ladll 3 ) 55 (sl Alasa 5 ¢ XS yall ko s
ol s 21 a8 (e Jams an gy delinall
aad ki by 9,236,428,570
ALYl 2% - g AT el Gaa G - Grall
Jsa¥) laiinl g Aalally 2 3 4 padll
s s A Gl e iy Aaldl) dialiad

(® o gall Jasall il ) gie

P.O. Box 1000

Doha, Qatar <1000 &) .w.0=
ki s )

Fund Manager Bodiall yia

The Fund Manager of the Fund is QNB
(SUISSE) S.A., a wholly-owned subsidiary of
Qatar National Bank (Q.P.S.C.). QNB
SUISSE was incorporated as a bank and
securities dealer on 28 September 2007
under company registration number CH-
170.3.031.263-3, and with a share capital of
CHF 150,000,000. It currently offers global
investors direct investment capabilities
across Qatar, the MENA Region and globally
across equity, fixed income and alternative
investment strategies.

The Fund Manager is regulated by the Swiss
Financial Market Supervisory Authority
(FINMA), the Swiss government body
responsible for financial regulation. FINMA is
Switzerland’s independent financial-markets
regulator. Its mandate is to supervise banks,
insurance companies, financial institutions,
collective investment schemes, as well as
their asset managers and fund management
companies. It is also responsible for
regulating insurance intermediaries.

The Fund Manager’s registered address is
at:

Quai du Mont Blanc,
1201

Geneva 106,
Switzerland

S.A. (Iomsm) QNB AS_d 8 (@sauall pae
bl ol il JalSll A8 glas 425 48,0 4
(\5~) QNB 28,3 punll & (.B.g.0.00)
28 b Akl Gl B JalaiaSy S S A
CH- 4S8 Jasud a8 ) g 2007 st
Jw ks ¢170.3.031.263-3
Blls 48 58ll 2085 (5 a2l 43 150,000.000
e 3l 4 Hlalin] UKL Guallall (g el
Ldle 5 L 3 Jladis Jons s¥) (3,30 dilaiay lad
Gl Jaally aend) gl ia) e

ALad) el iy

b)ﬁ

e LAY A Al Gevall pe gl
G A5 (FINMA) 4oy gl 4l (3 sud)
ol ablaill e s A e deSa
o Aisall Ll 3l susY) pilaiidga 8 FINMA
sl o GaY) (A leiege Jia ) o s
Lliy Al Clawsdly  oudill s i,
Jsa¥) S e Mmd ¢ claall Laiiuy)
andati (e A g s Leil LS paliall 5y)0) IS i

u..pou‘ c«\.k.u}

t o Beall jadl Jawadl o)) siall

(D e g0 (5 S
1201
| g 106 s
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7. Investment Custodian Sy el 7
Qatar National Bank (Q.P.S.C.) is the | jLcii.yl Oml 2 (B8 a0 b)) ki ey
Investment Custo((j:han ofII the I;und. The | ~aa L) ol ANy 3sanally Galdll
Investment Custodian will provide certain Ty 3 eamall I Jeadll g 5 ) 5 Jaiall 5
custodial, administration and registrar | - ©° ! AN _A\‘jf, e
services to the Fund in accordance with the O] el (el 48U QLS Y
Investment Custodian Agreement. )

doshd ddle daalue 4S50 g LByl
The Investment Custodian is a Qatari public | a8 445 o padl J8 0 dcbhicy dnd
shareholding company, licensed and | LAY A RN A
regulated by the QCB and the QFMA, and eaj e )J“_.q i )Mn ) I-:{M /05‘/'313%5
holds QCB license number RM./05/1965, 63 o 7 . M\w | ) s sl
and registered with the MoCl under ol s 21 r‘f‘J 3l o) s 913 5) 551
commercial registration number 21, with a | g =es k8 Jby 9,236,428,570 Ll
share capital of QAR 9,236,428,570. The | il (3l g Hlad 4 8 (e laiiad) (el
Investment Custodian is authorised by the ALY Laeall cladd oy 3l
QFMA to provide custody services. The )
registered address of the Investment Ca L Lk . .
Custodian is at: gt i) Gped daadl Gl sinll o
P.O. Box 1000 1000 .=.0=
Doha, Qatar ki A al)

8. Term of the Fund B9viall 3a .8
The term of the Fund is 30 years as of the | 3algd Hlaa) 7 )b (1 o A [30] Bsriall 320
date of the issuance of its Certificate of usall 8 Cpe aaaill AL sadl o2y Al
Registration, renewable by the Founder DT Si“"'\ ’ S\'éd;
subject to the approval of the QCB. = Al 5e e J 2

9. Fund’s Capital Gstiall Jla (il .9
The Capital of the Fund will range between | (il ) Sa¥) aall (3 gaiall Jle il T ) i
the Minimum Limit of Issued Capital (QAR ok Jy 10,000,000 Aull saadl Jld
10,000,000) and the Maximum Limit of éhl\ NI U &) Al
Issued Capital (QAR 10,000,000,000). =D g d:’“‘ 70 0‘5*"30 0.000.0 065

L.s w) ] b I

10. Distribution Policy cb Y mis w10
The Fund will distribute accumulated | dsui€all 4aS) yiall CLU“!\ &ish Bsdiall s s
dividends received from its holdings, net of G Y e Gsin i) and day el pal (1
expenses, at least annually on the dates | © .. < . 1 ' A 2 o
determined by the Fund Manager and as | 2°--¢ 3 =Ss osme )‘m}“ﬂh" fd c"\J S
published on the Fund Website. Gviall g S adsall e

11.  Eligibility Ly 11

Units may be purchased by any legal or
natural person, whether Qatari or foreign.

There will be no foreign ownership limit, and
foreign investors will bepermitted to own up
to 100% of the Units.

S b padd L5‘ d8 e Shaagl el s Hsag

ey cain¥) ALl o dlia oS
o 7100 ) Gean Lo @Dl il o eiieaall
olas )
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12.

Meeting of Investors

) e Lada

A2

The Fund will not
meetings of Investors.

organise recurring

e dleldal @iy @saall ash
.Q:’ Seer !]

13.

Base Currency

Lol Adand)

.13

Units in the Fund will be issued in Qatari
Riyal.

sobdll Jll @ ganall & Glas gl laa)

14.

Investment Objectives

JLASMY‘ aa

14

14.1.

The Fund seeks to replicate, before fees and
expenses, the performance results of the
Index by investing in the Index Components
according to weights that substantially
correspond with those found in the Index.
The Index is screened for certain ESG
criteria by the Index Provider.

J8) Ldsdl elal mln S Gsvuall o
ClisSa A laiin¥) DA (e (QE 5 o gu
Basmsal) Gl € o ) i 359 Tl i)
Lleall g paadll Hhpall mundyy  Hdsadl 8
delda¥ly il ubedl pasy e Gl

sl 3530 U8 e dpsssall 5

141

14.2.

Under normal market conditions, at least
90% of the Capital of the Fund will be
invested in Index Components. Real Estate
Investment Trusts (REITs) may be a part of
the Index.

Y\.«)Lﬁﬁu\eﬁ:\u‘%dw\é}ﬂ\djﬁdbg
U e A (3 sainall J saal dla (10 790 oo Jiy
D) Gl 0588 O (Radl e pdisal)

sl G Te 3o A jlaal)

14.2

14.3.

The Fund is not expected to track the Index
with 100% accuracy. Tracking Error may
occur because of, among other things,
differences between the securities (or the
weights of the securities) held in the Fund’s
portfolio and those included in the Index,
differences in prices paid for the securities
in the Fund’s portfolio and the prices of the
securities in the Index, the Fund’s holding
of cash and changes in the Index.
Tracking Error may also result from the
Fund incurring fees while the Index does
not.

Ay 85al aity 3 painall o 5 ) sl (g0 G
b lad sy 6, 94100 o) s Al 482
o CBUERY) s AT sal (haria (e e il
& 35 sall (O1sY) G G ) Al 31,50
Gdsadl 3 Ugediall Glliy §aiall A
b ALl 31, M e ghaad) a1 b i all
el ALl 31 ) a5 (5 stieall ddaina
el (& sl 5 3 sriall B e < slaall aail
sl Ll aiill 3 Uad Gaasy 8

3al) AL Y a3 (3 sviaall Laay

.14.3

14.4.

The Fund is denominated in QAR. The
Founder intends to list all Units on the
Exchange. Each Unit will be of equal value
and confer equal rights on Investors.
However, holding Units does not confer upon
Investors any voting, procedural or other
rights as to the underlying assets of the Fund.

s s e iy e Gl
dﬁujszu S#LAJJQQ;Q\JAJH :GISG\JJj
Ga Opdiinadl Gl gl A8k mia Y oSl

3 saiall J sealy

14.4

15.

Description of Index

el (lag

.15

15.1.

The MSCI QSE 20 ESG Index is an index
jointly launched by MSCI and the QSE. The
Index is based on the MSCI Qatar Investable
Market Index (IMI) that represents the
performance of large, mid and small-cap
stocks of the Qatar equity market from the

& s s MSCI QSE 20 ESG i
ainy  yld dua ) 59 MSCI (o &l _EYL 48|
DY) Gl JlE MSCI sdise e jiisall
(MSCI Qatar Investable Market
3eSl ag) el Jia ¥ (IMI) Index)

151
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point of view of an investor following a trading
calendar of a week starting on Sunday and
ending on Thursday.

(oAbl gul) (3 s (5 ppaall s Aass siall
omedll o sy g a6 s lay

15.2.

@

(ii)

(iii)

(iv)

v)

The Index aims to represent the performance
of an investment strategy that by re-
weighting free-float market cap weights
based upon certain ESG metrics seeks to
increase exposure to those companies
demonstrating both a robust ESG profile as
well as a positive trend in improving that
profile, subject to a cap on the weight of
individual constituents.

The Index is constructed by applying the
following steps:

First, the companies that are involved in very
severe ESG controversies or involved with
the manufacture of controversial weapons
from the MSCI Qatar IMI STW Index (the
‘Parent Index’) are excluded. The Parent
Index is based upon the MSCI Qatar
Investable Market Index (IMI) that represents
the performance of large, mid and small-cap
stocks of the Qatar equity market from the
point of view of an investor following a trading
calendar of a week starting on Sunday and
ending on Thursday.

Second, the ESG re-weighting factor is
defined such that it reflects an assessment of
both the current ESG profile as well as the
trend in that profile.

Third, the securities are re-weighted from the
free-float market cap weights of the Parent
Index using this combined ESG score.

Finally, top 20 securities are selected based
on the weights derived in the previous step,
and security weight is capped at maximum
security weight in the Parent Index. The
Index is rebalanced on a quarterly basis,
usually as of the close of the last business
day of February, May, August and
November, coinciding with the February,
May, August and November Index Review of
the MSCI Global Investable Market Indexes.

DL Aaail il elal Jiad ) ipal) Cang
Ll )y mayi sale) A (e gres
Al alaal) sy ()13 2l g peill 48 o)
i o LISV 30l ) () A 3all s dpcLaia¥)
C TN | ROY PO | R DR P EVR USRI LR |
olad) (A ALYl (5l A all 5 duelaial
bl 2 3le) ja pa ccalall 138 (a6l

A il G Sl 5 )

Al @ phadl) Badat SR (e pdsall oL AL

suad clada g dda sl il 3l s Yl
o Bl 5 Daclaia¥l s Al ulaally dilaie
Hhse e Jaall e Al s b dd ) sl
("N Ldsal") MSCI Qatar IMI STW
SBE MSCI Dise (o i) il aaiag
(MSCI Qatar Investable _Liiuy) G gl
e elal Jiay 53 ¢(IMI) Market Index)
aesdl Bsm 8 3sually Adaugidly b sl
sty A atiaall Ll dea s e Ay )kl

RETves| eﬁ‘;@_ﬁ:\}hy\ as \A.tgt}tuy Jglas

:\él:\..\]\ ﬁla.d\ Cq;_)h’ BA\.&:! Sale aad (.\3:7 clél\j
G JS i (S Cunoy Al 5 Ao laia¥l
A A gall 5 Apelaiall 5 Al uladll Cala
) kel 138 olaiy) Sl

3sf on Rl G501 e e g (S
sl Al el oy peil) S A gl el
Aaelaia¥ly Al uleall Al b3a aladiul

.XM;AX\ :‘ﬂ““jd‘}

Slo 2Ly Al 4355 20 Jumdl Ll o sl
O s aly s Agull 3 shall 3 dgidal o) 5 5Y)
G A G Gy eatl L Y
ol Sl sl 3 siBale ) o5 nnti Sl 55l
B das am Al @) Ge ) el Bile (g s )
e O3l sty ahaels sley s

15.2

(i)
(ii)

(iii)

(v)

MSCI Global Investable ) sl
ot s ey nld 4 (Market Indexes
b g
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15.3. The Index methodology document and the
criteria used to establish the ESG Index
Components are available on the website of
the Index at (https://www.ge.com.ga/msci-

gse-20-esg-index).

LisY deddiuall Hulaalls sdisell dmgie 4345
Lo ldin¥) 5 Al jaleall dalatiall e il sSa
shgall (o KV aBsall o dalic dussisall
(https://www.qe.com.qa/msci- sle

(gse-20-esg-index)

15.3

15.4. Incase of any changes to the Index, the Fund
will be re-weighted to reflect the weightings
of the Index whenever changes to the Index

are effected.

45)) s sale) oy g el o i hh )y 154
Gl pad Al WS Ha 5l o) 55 (e (3 gaiall

Sl e

16. Investment Restrictions and Risk
Management

Jkli.d\ SJHEJ JLA:\SM\J\ ..1\5,35 .16

16.1. The Fund is subject to the investment
restrictons set out in these Articles together
with the following restrictions set out in the
Listing Rules for Funds’ Units and the

Investment Funds Law:

(i) The Fund will not invest in other
investment funds that the Fund Manager
manages or acts as investment
custodian for.

(i) The Fund will not invest its money for the
purpose of contributing to the capital of
the Founder, the Fund Manager, or their
respective affiliates, [except in the cases
specified in these Articles].

(i) The Fund may not invest its money in
other funds established with the
knowledge of any Related Party, except
for investing in money-market funds.

Gulia 4l Guliall Glag #153) 2@
)Laﬁuy‘

16.1

)l e ‘ é:m\_\m Lﬁi A; LB} . “ e . ‘:)& (|)
OxalS Cpaay 5l (3 gaiall e by A
Ledal e i

o b Aaabuall Al gal (3 gxiall el G (i)

Sl Getall pae 5 Geasadl Jle

saaaall YAl lae Lo Glld 5 Lagia (53 daiill
Al 13a &

Gl 8 Al el laiad (§ganall 5 Y (i)

<ld Q\J.Ey\ %) Lﬁ‘ 48 sliie LSP\

G sl Gulia 8 Ly lae L 483
i)

17. Borrowing

oal Y 17

The Fund Manager will have the right to borrow, on
behalf of the Fund, up to 50% of the NAV for short-
term liquidity purposes, including financing
redemptions. The Fund Manager will not borrow, on
behalf of the Fund, for leverage purposes.

Ay (3gaiall e Al Gl BY) Geriall il Gay
DA pal ey lld g Jsal ded la e %50 () Jos
A Slalee e @l i Ly o ppeaill (gl Aol
Govall go s (Al BYL Gsviall pae sk Oy

Sl i a2y

18. Offering Size uadl aaa .18
18.1. The Capital of the Fund will range between | (i 1 5a¥1 aall o (3 saiall Jle ol ) 750 i 11811
the Minimum Limit of Issued Capital (QAR 5 JYy 10.000.000 AW jaad Jl
10,000,000) and the Maximum Limit of ;jﬁ =~ 1 ’ dbd; ijj' 2 S sl
Issued Capital (QAR 10,000,000,000). = o 2

.soké Jyy 10,000,000,000
18.2. During the Secondary Trading Period: Al Jgaill 3 8 DA 18.2
16

705765977.8




@)

The Capital of the Fund may be increased
above the Maximum Limit of Issued Capital,
provided that such increase complies with
the Supervisory Authorities’ requirements.

=Y sl (s §sriall Jla gl 83k
330 e Jua of e uadll Jldl il )
Al clgal) cbtlaial

(1)

(b)

The Capital of the Fund may be decreased
below the Minimum Limit of Issued Capital,
provided that such decrease complies with
the Supervisory Authorities’ requirements.

‘5_'13;‘2“ JAJ‘&L\A:\&}M‘ d\.au.u\)ua:tsaﬁjja_!
oaddll e Jilg of Jde o aadll JWdl Gl )
Al lgal) cbtlaial

(©)

As an open-ended fund, once listed, the
number of outstanding Units can vary from
time to time, based on Creations and
Redemptions.

Slaa gl aae Qaling of oS (e (3gauaS
Gllee e 2l cc\‘)fg\ oy AY G g e Al
LAY g e LaSY

19.

The Secondary Trading Period

L) J gl 5 b

.19

Purchases

Anyone may acquire Units through their
Brokers on the Exchange during the
Secondary Trading Period. Investors may
incur brokerage and exchange commissions
in connection with such transactions for
Units.

In addition, Authorised Participants may be
charged a fee in connection with Creations
and/or Redemptions in order to offset
transfer and other costs associated with the
Creation and Redemption of Creation Units.
Investors other than Authorised Participants
will not be subject to Creation and
Redemption fees.

by pidead

P e Glaa gl of asd @Y s
dslaill B8 b daa sl b 4 galadl Ll
ALl gl OV gae (s peiindl A 8

las ol O alaall 3gn (Blatty Lagd Jaluill

On ey dmasd (Key el Y dLayl
CallS mygnd Jal e 2o il clle S/
Sl Clileny Adaiall (5 ,AY) il 5 &) all
O atauall mady Y LAY) Dlaag 2o yiul g
I T R R T IS N B

A il g

20.

Creation and Redemption of Units Once
Listed

a3 e s gll 13 bl g s Ldd) cililas

.20

20.1.

Creation Units will be offered only to
Authorised Participants at the Creation Price.
Creation Units will not be issued until the
Creation Price (including the Creation
Basket) is received by the Fund.

?@JC)‘AAS\O&S)M:. c«m}!\g“_a\hju'a‘)ceﬁ:\u
LT himy o) (s el o L
&ﬂlgw)cm:}“}u(h@. "63,3‘;"\;

Gyl U8 0 (s

.20.1

20.2.

Creation Units will normally be issued in
exchange for the Creation Basket and cash
equal to the Creation Price. The Creation
Basket will normally be a pro rata share of the
Investments or Index Components, but will
exclude money market instruments and
Investments that cannot be transacted in-
kind. The contents of the Creation Basket for
each Dealing Day will be posted to the Fund
Website prior to the opening of trading on the
Exchange on the Dealing Day.

2Laiy) Al Jie £LaSY) Cilaa 5 laual o L bale
Bale liny) Al ) 6Siy eLiY) jmaw Jolay a3ig
o sl dsall lsSe e W) duulii das
JWl g il gal Jadn ¥ Ll V) e jlainy)
e ey Ly Jalal Sy Y 3 ol L
Jgla o g JSI LGS Ali by gina i ala g 138
& dshall o2y 8 (3 sanall g STV adsall e

Jelias IS Ada)qll

.20.2
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20.3.

On any Dealing Day, the Fund Manager, in
its sole discretion, may decide to issue
Creation Units solely for cash, or for a
combination of cash and in-kind securities,
equal to the Creation Price. To the extent
that a Creation Unit is issued in exchange for
a Creation Basket, the value of which is less
than the Creation Price, the Creation Unit
purchaser will deposit a “Cash Balancing
Amount” with the Creation Basket to ensure
payment of the Creation Price. In the event
that the value of a Creation Basket is more
than the Creation Price, the Creation Unit
purchaser will receive the difference as a
Cash Balancing Amount from the Fund.

coaldll o a8t ey (3 gatall pae s WS
L) Clas g Hdann S 13 L Jsli ag ol 4
S e o (B Ll S e gl Qi
celuiil Al Jlie oL Baa g s 438y (53) 2l
LB yrw e JB (LY Al (6f) W jan OIS
Adlaall dad" glal cLY) Baay (g il a5
saa g dad ol Ul clisy) dlu pe "dpaal)
e ST elany) Al dad culS Jla by sl
da oY) 8an (5 yidia alivy (sLEIY) Ban 5 dad

L3 siall (ye duaal) Alaladl)

.20.3

20.4.

The Founder has the right to suspend
Creations in the event of a system failure or
other interruption and/or suspension of the
NAV calculation. Any suspensions and
subsequent lifting of such suspensions will
be announced on the Fund Website and on
the website of the Exchange, and will be
reported to the QFMA.
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.20.4

21.

Sales and Redemptions

i) g aol) cililas

21

21.1.

Persons who wish to dispose of Units may
sell them on the Exchange through their
Accounts.  Such transactions may incur
brokerage and Exchange commissions.
Authorised Participants, not Investors, are
charged a standard Creation and
Redemption fee imposed to offset transfer
and other costs associated with the Creation
and Redemption of Creation Units

Claa gl il 3 el (el Sl
cpgililon YA e dua sl (B Leaw 1508 O
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21.1

21.2.

Creation Units may be redeemed only by
Authorised Participants and will be redeemed
at the Redemption Price. Creation Units will
not be redeemed until a Redemption fee and
Cash Balancing Amount (if any) is received
by the Fund.

PRV WIRL ?37-""“} V’GJ CM\ Q;\S‘)w\
eyl Glaa g ala il a3 Gl sl i)
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21.2

21.3.

Creation Units will normally be redeemed in
exchange for a Redemption Basket and cash
equal to the Redemption Price. The
Redemption Basket will be a pro rata share
of the Investments or Index Components, but
will exclude money market instruments and
Investments that cannot be transacted in-
kind. The contents of the Redemption
Basket for each Dealing Day will be posted to
the Fund Website prior to the opening of
trading on the Exchange on the Dealing Day,
unless the Redemption Basket is the same
as the Creation Basket, in which case the

Al Qe oLay) Glaag ala a4 L sale
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Jait ¥ Ll ¥ il il e ol el laiia)
Gar ¥ Gl Gl iy ) § s @l gl
Al iy gine L iy e Qe Ly Jaladl
s A adsall e gl agn JSI ala iuY)
o3 ) b Am sl b J gl o2 U8 (3 painall
Al pads a2l i) A oS8 Al L oJgl
ast o) Bsaiall sy Al s 88 oLty

21.3
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Fund may post only the contents of the
Creation Basket

21.4. Qn any Dealing Day, the Funql Manager, in | ¢ jaldll o pafi Cues ¢(3gball pae 2w WS 214
its sole discretion, may determine to redeem s g 303 Sl o s OIS 1) Le J gl gy JS
Creation Units solely for cash, or for a J s B e o oai Jiies £l
combination of cash and in-kind securities, | &' 7 H5 (I8 LAl ST gas e b
equal to the Redemption Price. To the extent | at ) aall )5 ala 1) jans Jalay Lay clas
that a Creation Unit is redeemed in exchange | ;S cala yis) dle Jilie ¢LE3) 3as 5 2o yia) 448
for a Redemption Basket, the value of which |y, 5.y o J81 (19 i) b o1) La
is less than the Redemption Price, the :m::: J;gjj (LL)YT :“5,) )M
Creation Unit redeemer will receive from the | - - po= ¢ s/ J'L':i ?j"%’
Fund a Cash Balancing Amount with the | Blada o jiu¥) dlu ae (@sdiall (e "4yaail)
Redemption Basket to ensure payment of the | 48 cuilS Jla 85 JWlSIL ala jiul) jzas dlaud
Redemption Price in full. Inthe eventthatthe | | 4 & aly iyl e ST Al ) Al
value of a Redemption Basket is more than | :ui.ﬁ"; ‘ 2\_\)\:!\ f:gwf LLJ‘:(T "
the Redemption Price, the Creation Unit oA . ol 3 —
redeemer will pay the difference as a Cash LB sauall
Balancing Amount to the Fund.

21.5. The Fund Manager has the right to suspend | 13} ala yiwY¥) Gllee Galad G gatall pad G0 215
Redemptions if the calculation of the NAV is Yl ded | dba Gl dulee | dalnd 23
suspended due to a force majeure event,an | , . ‘dd}m 1 Ll:. f\; {T’ B3 oL rﬁ
emergency state of affairs declared in the J‘}’ﬁ 37 R B IS S SR 0 RS TS
State of Qatar, the unavailability of or | 3 <YlaiV) MLM‘ Jibad 5l A5 s
disruptions to the communications systems | Jiws Al Cuw gl 5l sale (3 gaiall Lgaading
normally used by the Fund or any other | . 1.y 131 3 \j“ §y o ol ol e ey
reason. Any suspension and subsequent .")\_" fﬁj d; .GJ”J i fj ugﬁ y
lifting of such suspension will be announced | 7% ¢y Osar ﬁ’ﬁfj‘g ? Fﬁfd ‘-*JQ
on the Fund Website and will be reported to Jb b Glee (San By 81 (B (3 gl 5 Agl)
the QFMA and the QSE as soon as a9kl ol
reasonably practicable under the
circumstances.

The Fund Manager may postpone meeting | _ia ala jiu) bl (ol Al il (3 saiall jadd §say
any Redemption requests until the next | .. :s§) - allall e ol 8 clly el
Dealing Day in either of the following cases: o Ol Ol SR ‘“‘A s o

alaad ala \“Ldlnt.m;&.m Laa) 2L 13) (1
@ if the aggregate percentage of all o “)“ywu; ol ‘55 wé" A()
Redemption requests for the total number of | 3 %10 }U‘"’ ¢ Lﬂ"‘fﬂ" st ‘—“h?sl
Units to be met in any trade equals or s G saiall J pal dad dla (S
exceeds 10% of the NAV; or
& ifthe vading! oo o SR BT Ge gl Jsla Glal W5 13 (@)

if the trading in securities or the other 3 el LSties N B PAY

assets owned by the Fund are suspended. "3 ) G‘S o= =

§ o) d) 138 o Galad gl e oDle ) A
Any such suspension will be announced on @{d, ot d"“"‘d\ &»:‘r " “5 us o .ﬁj f"m;
the Fund Website and will be reported to the | 228 #5483 disus 3 saiall @Jr“ﬁy
QSE and the QFMA Al

22. Possible suspension of calculation of Jpat) dasd ‘_,AL@ Gladal Jaiaall gadedl) 22
NAV

22.1. The Fund Manager may declare a | cludal Galad ol o Geaiall jad ey 221

suspension of the calculation of NAV for the
whole or any part of any period during which,
in the opinion of the Fund Manager, it is not
reasonably practicable for the Fund Manager

320 gl (e 3l S Jishl Jal) dad ila
e e eBsinall jade (gl cny A (S
3oL sy of @suall pad Llee Jsindll

19

705765977.8




(@)

(b)

(©

to manage Investments and for the
Investment Custodian to calculate the NAV
because:

trading on the Exchange is closed or
suspended, other than as the result of a
weekend or public holiday in Qatar;

there is a force majeure event or an
emergency state of affairs in Qatar; or

the communications systems normally used
by the Fund, Fund Manager or Investment
Custodian are unavailable.

Clialy o sty o)) Jleiia¥l ey ,;i < jlainy)
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(1)

(@)

22.2.

Any suspension and lifting of such
suspension will be announced on the Fund
Website and will be reported to the QSE and
the QFMA.

g sl dall 138 (e Galad (gl e e Y o
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22.2

23.

Method of Calculating NAV

Joa¥) dad dla ciluia)

.23

23.1.

The Investment Custodian will calculate the
NAV in the manner required by these Articles
on every Dealing Day as of the close of the
Exchange.

Jsa¥) dad o Cluay jliiu¥) gul oy
O S35 ¢l pUaill 138 Baasal) A3 phally
Jaaysll &) die Jglai o IS

23.1

23.2.

The Net Asset Value is calculated on each
Dealing Day, by taking the value of the total
assets of the Fund less the total liabilities,
which  will include accrued fees and
expenses, computed on an accrual basis,
divided by the total number of outstanding
Units as of the relevant Dealing Day, rounded
to four decimal points.

cdj\ﬁeﬁds‘ﬁd}aAY\Mﬁ‘_ghaum#
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.23.2

23.3.

The iNav is the price of the shares noted in
the Creation Basket multiplied by the current
market price. The iINAV is calculated by the
iINAV Provider intraday on every Dealing
Day.

asYl e a il JpaY) ded dla
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.23.3

23.4.

For each Dealing Day, the Fund Manager will
publish the NAV on the Fund Website before
the opening of trading on the Exchange on
the immediate following Dealing Day.

Lﬁ@u)@é}M\ﬁue}%‘d}meﬁdﬁ
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.23.4

23.5.

The Investment Custodian shall be entitled,
to rely on pricing information in relation to
specified investments held by the Fund which
is provided by price sources stipulated in the
services set out in the Investment Custodian
Agreement and/or the Prospectus or, in the
absence of any such stipulated price
sources, any price sources on which the
Investment Custodian may choose to rely

Sle i o (B Gall W el 0
Baaa Ol laiinl lah lad il Glaglea
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Gl 4 lgle (agpaidl eyl jlas
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.23.5
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(provided that, in such a case, the Investment
Custodian exercises due diligence in its
choice of sources upon which to rely).
Without prejudice to the generality of the
foregoing, the Investment Custodian shall
not be responsible or liable to any person for
the valuation or pricing of any assets or
liabilities of the Fund (save as provided in the
services set out in the the Investment
Custodian Agreement) or for any inaccuracy,
error or delay in pricing information supplied
to the Investment Custodian. The Investment
Custodian shall exercise due care to verify
the integrity of the information provided by
the Pricing Sources.
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24.

Method of Calcuting the Assets Value

Jdoal) dad clua 48 )k

.24

24.1.

Securities listed on the Exchange will be
valued according to the last price announced
by the Exchange as of the close of trading. If
the Exchange does not report a price for a
listed security, the security will be valued by
a pricing service, such as Reuters or
Bloomberg. In the absence of readily
available independent pricing sources, the
Investment Custodian may rely solely upon
any valuation or pricing information
(including, without limitation, fair value pricing
information) about any such assets or
liabilities of the Fund which have been
approved by the Founder and are provided to
the Investment Custodian by: (i) the Fund,
the Founder (or other governing body) or the
Fund Manager; and/or (ii) any valuer, third
party valuation agent, intermediary or other
third party which in each such case is
appointed or authorised by the Fund, the
Founder (or other governing body) or the
Fund Manager to provide valuations or
pricing information of the Fund's assets or
liabilities to the Investment Custodian.
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24.1

24.2.

If no Net Asset Value, bid or ask prices or
price quotation are available for an asset held
by the Fund, the value of the relevant asset
shall be determined from time to time in such
manner as the Fund or the Investment
Custodian shall determine provided that any
asset of the Fund which is not listed, quoted
or dealt in on any securities exchange or over
the counter market shall be valued at the
lower of cost and the Fund’'s or the
Investment Custodian’s estimation of the
realizable value of such asset.
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.24.2

24.3.

For the purposes of ascertaining quoted,
listed, traded or market dealing prices, the
Fund, the Fund Manager, the Investment
Custodian or their agents are entitled to use
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and rely upon mechanised or electronic
systems of pricing dissemination with regard
to the pricing of assets held by the Fund and
the prices provided by any such system will
be deemed to be an accurate price for that
asset.
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24.4.  The Founder will have the ultimate authority | syl dsllaall 23] 5 gesall g dnally Guwsall aialyy 24,4
and responsibility for valuing the investments | 3 v i, Ll Jaall <l ey
or assets of the Fund and calculating the Net sl \f T Ul ied s iludial
Asset Value in accordance with these | € R G e "
Articles and the Prospectus. Bkl
245. The Fund assets will be registered in the | aiy 131 (3 sauall auly 3 sviall Jsal Qinasi oy .24.5
name of the Fund and therefore, the Fund Gsvicall pae LSla ) J el el e b jud
assets will be separately identified from those . TN el }A\ i
held by the Fund Manager, the Founder or - A
the Investment Custodian.
24.6. The Fund's iNAV will be available on the | ;sSiu (3 gaiall (g il Jsa¥) dad dla o) .24.6
Exchange’s website at www.ge.com.qa. Ll e daaysall g €IV o sal é,_ 3 48 gl
Wwww.ge.com.ga Sl
25. Method of Calculating the value of Gaal gl dad Gl 3k 25
Units
25.1. The value of Units on a particular Dealing | JMA (a0 (e J gl A S Cilas gl A8 s’ 251
Day is calculated by dividing the NAV by the Slay) 2l e d};’y\ lad ila dand
total number of Units outstanding as of that | = . v -ex - . Ca e
Dealing Day, rounded to four decimal points. SO ) B3 edlls Il f5 ‘ﬁ M:m‘ u‘h’n
AL e Ll C‘-’J\
26. Method of Calculating the Net Profit A flaclua 26

Net Profit is calculated as the difference between the
NAV of the year-end and the NAV of the previous
year-end net of any dividends paid during that year.

Jsma¥l Aad ila G G oLl ool ila cusia)
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qualified and experienced in the field of
investments;
(b) the fund manager must not be a member
of the board of directors of the founder of
a fund, or any of the executive directors
of the founder;

(c) the fund manager must not be convicted
of a crime involving breach of honor or

¢ leiind) Jae b

27. Appointment and Duties of Fund Manager 4l g9 Bodiall e (i 27
27.1. A fund manager must possess the following | i Clical sa Gl ¢ laiiny] Gaalia o 5l \Eéj 271
characteristics in accordance with the ol Lo Jadii o3 gaiuall

Investment Funds Law: i
(a) the fund manager must be competent, | 3 & 535 Ma ey Uaida (§gaiall jaa o5& of (\)
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http://www.qe.com.qa/

trust, unless the fund manager was
rehabilitated;
(d) the fund manager must not have been
declared bankrupt or unable to pay its
debts;
(e) the fund manager must not have been
dismissed from previous employment for
disciplinary reasons or prevented from
practising the profession; and

() the fund manager must have a good
reputation.

e am ol Al lef ad 3 gaicall e <o Y
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()
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()

27.2.

Pursuant to the Management Agreement and
the Investment Funds Law, the duties and
functions of the Fund Manager include:

Jaidi ¢ Lty gualica o 68 55 oY) A8y
tel e Gsriall jae alga s Sl

27.2

@)

monitoring the performance of the Fund vis-
a-vis the Index and ensuring the periodic
rebalancing of the Fund’s portfolio in
connection with the rebalancing of the Index;

oo XU, isally 4 ,le (5 ganall ol Adl
G IS (3 sieall Aaiaal ) 5 sale) dle
¢ sall ()58 Bale ] pe candlity Ly

(b)

abiding by the investment and risk
management policies provided for in the
Articles, and protecting the integrity, interests
and assets of the Fund in every activity or
action it takes, taking precautionary
measures against the risks connected with
the activities of the Fund and complying with
and implementing all instructions issued by
the Founder or Supervisory Authorities in this
regard;

Shlal s LYl Sl ol 50Y)
Alan g eul) il 13 4 lgle a geaidl
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(©

disclosing to the Investors, when necessary,
any information or developments which may
have a significant impact on the value of their
Units or on the risks related to the activities
of the Fund;

QLAJL.AS\ e celady) ae ‘U",)M CLASY\
Ao o 1508 1580 1 06 8 il @) glail)

(d)

at their sole discretion be responsible for the
voting rights of the assets of the Fund
portfolio at times the underlying investments
are held, to either attend or not and whether
to vote or not;

Gsin oo coaldll aa ol By Ay pesall Jasd
& Bsdiall daias Jpaly Al Cygalll
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(e)

if requested by the Founder, assisting the
Founder in maintaining the Fund Website at
www.gnb.com, including by updating daily
the Creation Basket and amount of cash to
be tendered in connection with Creations
and, if different, the Redemption Basket and
amount of cash to be received in connection
with Redemptions;

e lieay (3 9aball y1da (;JL“ o gall Sl lla 1)
A il e Adlad) i el
ela) dld 4 L awww.gnb.com G saiall
£l 0 gl L2 L ol S
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HPEWEEN

(@)

(f)

assisting the Investment Custodian in
preparing the Periodic Reports of the Fund

o Ay sl ol slae ] 8 L) (el aclise
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on the relevant dates provided for in these
Articles and the Prospectus, in addition to
any other reports required under the
Applicable Laws, or otherwise requested by
the Supervisory Authorities;

WLV« laal) 5 i ulall pUad) 1 b
Gl nsar Auglhe Al s AL
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(9) maintaining  records and  organising | &, dulaall iy aadai EOlaL daléay) (@)
accounting books according to the rules and | 44 1oy il Lo Jserall Cilas jlaall 5 ac) sall
practices appllcable to register and c.ont(oll of faclall Catieadl BLEY) s o sdiall il
the operations of the Fund, maintaining A4l s s Aol ole ) oal s o A2 s
supporting documents and formulating | & SR = A S e acluag
policies and accounting procedures tAnlaall 4 a0l el
consistent with applicable international
accounting standards;

(h) reporting its gross holdings in Units (if any) to | <las g (g 8 )0 be (Jlaals laiiy) Ol &2u) (2)
the Investment Custodian every Dealing Day | 4, Ca Uﬂs\ dj\;j as S B (wans )
as of the close of trading on the Exchange; | ~ ) T S Y fe
o 9 9 5 $haa 5l b Jslil

(@) performing its obligations towards the | ca sas HLaiia) Cpual 5 (oo sall olad adlal 311 ¢ la ®)
Founder and the Investment Custodian in Y Gl 5 a5l e Ao yaall 3 giall
accordance with the contracts entered into ) ’
with the Founder and the Investment
Custodian.

27.3. The services of the Fund Manager to the | Leads Gd\ Beduall  pae Al e Y273
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27.4. The Fund Manager will not own any Units in .Bduall 8 Glas Lﬁi Godtall pae i 8 274
the Fund. .

27.5. The Fund Manager will not, and it will ensure Lﬂ;i J g pie (e g) Gsdvall pae Jasy Y 275
that none of its managers or employees, o e S Gl e (4ila 5 S 4 e e
receive any profit, gain or benefit from the | ~ - 7T Al 5 Sl e o
transactions undertaken in connection with L’_‘\ u'fﬁ_\ %’\ﬁ""’ ‘fd‘ T’)AEMM ur -
the management and supervision of the “'~'. “—UA-‘ dgle ol Yy 3 gauall 3l
Fund, other than its fees and commissions as | Q& & 4o pasaiall il o a5 gac
set out in the Management Agreement and oY) Uil 13 g5 1Y)
these Articles. )

28. Limitation of Liability of Fund Manager GBotiall yte 4l g'pa 3 gaa .28
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The Fund Manager shall not be liable to the
Investors for any kind of loss or damage,
including any total loss of or partial reduction
in the Capital, without limitation to any
particular type or class of loss or damage,
unless such loss or damage was caused by
direct gross negligence, fraud or wilful default
of the Fund Manager or from the
mismanagement or breach by the Fund
Manager of these Articles, the Investment
Funds Law or the QCB’s instructions, and the
Investors suffered loss or damage as a direct
result.
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29. Duties of Founder emgall Clialy 29
29.1. The Founder performs fund oversight and | §uall e 208 )4 4l i) Wlea umsall g2 .29.1
supervisory functions in accordance with Glia Osliy ) aUaill 13 ?‘Sé‘y &
these Articles and the Investment Funds &u 3l Cailds o e calaal Lo ey
Law. The duties and functions of the Founder | &=~ ™ R -0

include:

@) obtaining the necessary licenses to establish | (s padl (e a3 (adl bl e Jsaall (i)
the Fund from the QCB and completing the | . el yal JSiul g (§ sanall i1
registeration of the Fund by obtaining a | ¢ ."Slz . o N I
Certificate of Registration; = Ao e d PO

(b) developing the Articles, and the investment | jlaiiwy) clubawy wlud) Adaill o ga g (<)
and risk management policies of the Fund; ¢Gsanall Hhladl sl

(c) appointing and contracting with the Fund | i) culs (3saiall e & 28l gyt (<)
Manager, the Investment Custodian, the | 3. Y| iid  dla 23] A sl
Auditor, the iNAV Provider, the Authorised ?j‘d K ‘";.JS L;j/; ﬁ > Asj
Participant(s), the Liquidity Provider, and | { &C . U‘L: R J\ 2 _95)"".
other service providers, including an index |~ 2554 Hs ﬁ“‘x' L_PJJ“/JJJTJ
provider, and determining their fees, | <uSY) Basis ¢ pdsall 3550 D (B Lay (0 )RY)
commissions and other benefits; tags AalAl) (g LAY L) jall g Y saall g

(d) supervising the work carried out by the Fund | (3 gxiall e gy assy Al Jel) Je il iy (&)
Manager, the Investment Custodian, the | 1, .4 ié &l a3 Lyl
iNAV Provider, the Authorised Participant(s), ?jm 1 ‘; < L&i])\;ﬁj Lz.d\ u:j
the Liquidity Provider, and any index N C . U Ji 4 - | 7 .95)"".
provider, and instructing them and ensuring | ‘0> %3 2502 &'s sall 535 50035 305
that they comply with these Articles, the | =) alaidl 13g) agliial (e 3SUys agen s
Prospectus, their contracts and the tler Jgarall (il 8ll g aad gialy Hlaal) s piil g
Applicable Laws;

(e) organising the subscription procedures; sEKY) Gillee e_d:u (z)
)] establishing and maintaining the Fund | Lu 4je Lalaally (3 anall 5 yiSIYI 28 gall oL) (@)
Website, including publishing all required 8 saually dalxidl 4y gladll JEXPRAMAL Sl &
information related to the Fund on each ) ) (g 2 g S
Dealing Day; Reinlechalty
(9) supervising and approving the Financial oy Al sl m“’{uj‘" e @)
Statements, reports and information tlaalaic ) 5 (@ saiall e Jd e Sl leall

prepared by the Fund Manager;
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(h)

establishing and revising the size of the
Creation Units, together with the Fund
Manager, in the best interests of the Fund
and the Investors;

e e Gl (LAY laa g FEEN Jhanti g L)
Goiall Wall daliadl  38ay Lo Gl
QO._! Sear !S}

(i)

taking the necessary measures against any
violations committed by the Fund Manager,
the Investment Custodian, the INAV
Provider, the Authorised Participant(s), the
Liquidity Provider or another service provider
in accordance with these Articles, the
Prospectus, their contracts and the
Applicable Laws;

Clillie Gl (asady a3 el 2! SA
333as Jlalial) Gualy Gstiall jpde LeSin
S L) 5 5 ol poa¥) Aad il
A2 J}).A J\ MM‘;LEJ}}A/J})A} (';g;J ;)AAX‘
‘)\M\SJ\ 'B‘).-.:Lﬂ_s G.u:‘.mY\ eLL:.\l\ Jaa eLSAY 1.95_5 ‘)A‘

)

reporting its gross holdings in the Units (if
any) to the Investment Custodian on each
Dealing Day at the close of trading on the
Exchange;

(o o)) Slas gl e adlSlian  Jlea) e golal)
) die g am IS (A L) gl )
a5 b J g

()

(k)

reviewing and approving the Prospectus and
the Periodic Reports on behalf of the Fund,

:\:7_)}3]\ J,L)Gﬂ‘} J\MY\ Bkt Aladel g m\f
(3 siall e Al

o

providing the QCB, upon request, with
periodic reports on the results of its
supervision of the Fund’s operations, and
notifying the QCB of any violations of the
provisions of the Applicable Laws, including
the QCB laws and regulations and AML
regulations, as well as any measures taken
by the Founder to deal with such violations;

Obds 450 )l (k) vie) Coeadll 23
Dals c@snall Gl oo a8l ) mil
(g Jsanall (il il QA Y ClSlel sl o yuaal)
AnilSa ) o) 5 iyl Akl 5 oyl 8 Sl b Ly
O sall L3RG el ja) ol QXS5 () saY) Jue

fQ\SL@_ﬁY\ 034 & Jalaill

(m)

commencing the liquidation procedures of
the Fund if required under the Applicable
Laws or these Articles; and

Sy ) L 1)) (8 gatall ddiat Cilg) ja) e
5 fmalay)

()

(n)

overseeing the timely evaluation, audit and
publication of the Fund’s NAV.

Chsll b danl jally il e Cal Y

30.

Duties of the Investment Custodian

JLA:.'\EM\J‘ O.-."“ Glal g

.30

30.1.

Qatar National Bank (Q.P.S.C.) acts as the
Investment Custodian of the Fund and
provides custodial, administration and
registrar services to the Fund pursuant to the
Investment Custodian Agreement.

il alS (G ) sl iy e
3)‘{‘?‘} Lassl) g_a\.AA; ML aslyg (3 gdiall
Ol A ASSY Wy Gsauall N desdll

L olatiaY)

.30.1

30.2.

Under the supervision of the Founder, the
Investment Custodian will be responsible for
providing certain fund administration
services to the Fund. These include the
calculation of the Net Asset Value of the
Fund.

Gl pd) cnd Vg LY oml s
Jady (3 s2uall 3 HlaY) Giledd awndl e ¢ all
B saially alall Jsal) e ila il @l

.30.2

30.3.

In calculating the Net Asset Value of the
Fund, the Investment Custodian shall use
prices ascribed to the Fund’s underlying
assets that the Investment Custodian has, in
its capacity as the Fund’s Investment

Ao o s ol LYl cpal e oy
et ahadiul (Ganall dalall JeaY)
uA.Ai (:G ‘;d\} é}di\mﬂ :ﬂ:\u\.ui}” d).\.am Baiicall
}i Lerany LY uui Gy Hlatiny)

.30.3
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Custodian, collected or received from (a) the
Exchange or (b) an independent financial
market data provider ((a) and (b) together the
“Pricing  Sources”). The Investment
Custodian shall not be liable to the Fund, any
Investor or any other person in respect of any
loss suffered from the use of, or reliance by,
the Investment Custodian on information
provided by Pricing Sources in its
calculations. Where a price for an underlying
asset is available from more than one Pricing
Source, the Investment Custodian may, if so
directed by the Fund, compare the various
prices it has collected or received with
respect to the same underlying asset (a
“Price Comparison”) and if directed or
requested by the fund, report such Price
Comparison to the Fund. With the exception
of performing and reporting Price
Comparisons, the Investment Custodian is
not responsible or liable for: (a) verifying any
price ascribed by the Exchange to any of the
Fund’s underlying assets; or (b) the
accuracy, correctness, completeness,
reliability or current state of any price
ascribed by the Exchange to any of the
Fund’s underlying assets.

Jise 3550 (@) o sl (1) 1o Leadliad
s () 5 (1) 0 DS aad) | Jall (3 sl il
Y g sl el 05 (Ml jalaa”
Lt DAl padd (gl Sl altisa (51 5l 3 panall oLl
Ol Aade] ) aladiul e a8 3 jled s Glaty
bas J8 (e detid)l clagledd) e leiiay)
G0 Y e asay die allles 8l
OS¢l jaian e ST e Al J s
D Hlie (Bedtall (pe o dangh o HldiuY) ugA\J
("ol Ljaa") ) JaY e ey
k.xﬂndbgﬁcmb M\MJW&&}M\&%J}
Ay Gsall J8 e Glga g 2gay oGl
Ol Ol ¢l G Jlie e ¢35 2 L
e G (1) 10 Vspma sl L ile Gl i)
ji Asia j %EJ (u) ji séjwb 3.»4\;3\.\“1...»\
ane yr Y el g gl S ddlaas S Q)
Lalal) pulu) U sl e Y daa sl J8 (1

B sially

30.4.

The Investment Custodian’s obligations and
liabilities are only to the Fund and only within
the limits set out in the Investment Custodian
Agreement. The Investment Custodian
Agreement provides that: (i) the Investment
Custodian Agreement may be terminated at
any time by either party upon not less than
three  months’ prior written notice
(Supervisory Authorities to be notified); (ii)
the Investment Custodian shall not be liable
to the Fund or any other party unless it has
been negligent, has wilfully defaulted or
committed a fraud; and (iii) the Fund fully
indemnifies the Investment Custodian, its
affiliates, and their respective directors,
officers, employees, agents and nominees,
on demand against any losses, claims,
expenses of any kind (including legal and
professional expenses), actions  or
proceedings of any nature which may be
incurred by the Investment Custodian arising
out of or in connection with the services
provided by the Investment Custodian, other
than by reason of the Investment Custodian’s
own negligence, wilful default or fraud in
connection with the provision of such
services.

ol (S5 JlaTia¥) (el il g asay el ) ()
Ol A& 8 sanaal) Lyl gcall 188 g Jaid (3 gaiall
B (1) rle STy Cpdl 486 Jati ey
8 e iy ol B LY el 4880 olgd) a3
Y s Ji o sie lad DA (e Gyl e sl
) ) elei¥) & e el (3) A3 e JS
DY ol 058y Ol (2) (RN cleal
Ay al LAl kb gl G saiall el ¥ 53use
il (3) «Jlin) ) denia jpuals 5 Jlaa) lS )l
uaid) cilgall s Ly el (s sty (5 saiiall
eSS Cpibasall s Galgaally G2 paalls 4l
@ e by Al die @l Gaalall el yall
Ay b La) g 5 ol e it ff cilillne 5 ilua
Gslea 5 el ) ol 5 (A sl 5 Apigall i)
DY) el laaSty a8l g Lglands cul Ul
ol leadty ) cleandlly sl Lad ol das
Gy e S 13 Le Ll JalS JSE L)
Juial sl deaie jpali 5 Jlea) Gigan N as
ladall 038 wl (ya gaady i) el U8 (e

.30.4

30.5.

The Investment Custodian does not provide
any investment management or advisory
services to the Fund and, therefore, is not in
any way responsible for the Fund's

Goiall ) Al s Sy
Ge JEY) e JSG 6L Y g ol 56 Ul

.30.5
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performance, the repayment of capital to the
Fund’'s Investors, the monitoring of the
Fund’s investments or the Fund’s compliance
with its investment objectives or restrictions,
borrowing restrictions or  operating
guidelines. The Investment Custodian will not
participate in transactions or activities or
make any payments denominated in US
dollars, which, if carried out by a US person,
would be subject to sanctions of the Office of
Foreign Assets Control.

Goalime A Ll Galy Ao gl (@ sauall ¢
G ol saiall il Ll Adl e 5l o stiaall
25 o A LAY o2 gl ol adlaaY (3 saicall Uil
ool @l o)y Adssdll ol Y o (el R8Y)
@ o sty o dadil o COllaa & laiiaY)
Lo 8 1Y) s S5 Y sally dagie cilads
A8 ye i b sial dnald (585 (S el i

A Jsal)

30.6.

The duties and functions of the Investment
Custodian include:

.30.6

@)

safeguarding and supervising the funds and
assets of the Fund, opening securities
accounts and maintaining appropriate
records;

B laally LYy bl GBI 5Y) clibun o
ZETREIN|

(1)

(b)

periodically reviewing all of the transactions
undertaken by the Fund Manager on behalf
of the Fund, and any changes to the Fund
register;

PR R WP W PR I PR
& s sl s @sall oo s §saiall
§é}l.b4” d;.m

(©)

providing asset servicing and corporate
actions such as dividends, bonus shares,
rights issue, etc;

Glela¥ls Jsal¥l dalall Gladll s
Lilaall agu¥ly FLOY ey Jie g al)
¢l laayl G

(d)

verifying that the components of the Creation
Basket deposited in connection with a
Creation complies with the Creation Basket
information announced by the Fund Manager
(or as delegated to the relevant entity by the
Fund Manager) for the relevant Business
Day;

A sl o Lay) Al i sSe il 13 Las el
e closled Ao oll) dee (agpady
dgal) ) Gsriall e Ji (e lie (laall oLESY)
¢ dardl o5l (GBsauall jae J8 e a4 2l

g ¢alall

(e)

processing Creations and Redemptions;

€2l i 5 oLy ciblee Jandis

(@)

(f)

when processing Creations, arranging to
transfer the Creation Basket from the
Authorised Participant’s Account to the
Fund’'s Account, and to transfer any cash
between the Authorised Participant’s bank
account and the Fund’s bank account;

Jasail casi il L) ¢ L) Clilee Jidi vie
G A zpeadl L) e e eLEY AL
Glaall o 28 Al digady (Gsiall s
WSl il 4l g ead) Gl Sl

¢(5 g2uall

(@)

)

upon the issuance of a Creation Unit,
ensuring that the value of the Creation
Basket received by the Fund equals the
value of the Creation Unit issued to the
relevant Authorised Participant;

Al A (5 5S5 O Glaa ce LY saa g laa) die
Ao gbie (3gauall J8 e LeaDliul A ‘f"l\ sy
C}a.d\ tﬂ)w\ uJ‘\ E‘)MAM g\.ﬁu}” 33 g :\A;\s]

¢ srall Al

@)

(h)

when processing Redemptions, ensuring the
availability of at least a Creation Unit in the
Authorised Participant’s Account;

Ban g 840 Glea calayiw¥) Gblee Jirds 2ie
7 raall &Ll (a8 BB e saal 5 o L)
¢l

()
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0] arranging for Creations/Redemptions and | #| ;3 (e KU 5 s yiaY) g eLasy) laal o il ®)
seeking to ensure that the Listing of Units is | ¢ 3 g 45 o5 B3y Jb e Cilan gl
properly done by the QSE and the QCSD, &L; .)Jd );“\} oL Uljl\ﬁ"\. ;’: . }S\

Y e 2 da By ) s LI GBI 92U (538 5l
and where de-Listing is necessary, seeking : <l 1 Nl ol <
to ensure that de-Listing is properly done; S A e szl e o

¢J V)

) in connection with each Redemption, | dasd sl dbaa (pe 2SN cala jind lee J<0 alaty Lasd ®))
ensuring that the value of each Creation Unit i) Al degdl laolayiu) & L) saay JS
redeemed matches the value of the ) N T

; ¢l > padl & HLiall Glea ) A 3al)
Redemption Basket transferred to the e - = e
Authorised Participant’s Account;

(k) verifying the Creation and Redemption | ;) «asaill g ala yiw¥) g LY O (e gaaill ®))
Baskets and cash, if any, applicable each | L) cildaay Jee ase JS b Aagi ) haa g
Business Day to Creations and Redemptions Tl é\“tg_mﬁ s g Q‘
and provide them to the Fund Manager; 2 2 PR SR

(0 ensuring the accurate calculation and | dad Ala il Glus Llee daa (0 NSE] ()
dissemination of the end of day NAV to the e Gy dapsl U oasll Al J sy
Exchange and to the Fund Manager; (3 sinall

(m) submitting details of the Fund (e.g. Creation | _ila ¢clisy) 4l d.m) Botiall Jualdi auas ()
Basket, NAV, Units, etc.) to the Supervisory w lells a5 Laxie (&l cclas sl (J ) dagd
Authorities, when requested; T () U—MA}\

(n) preparing the Financial Statements of the | w isllae 58 LS (3 gaiall Adldl bl dae) ()
Fund as stipulated by the Supervisory | iy A sal) bl Caveny s dals )l cilgal)
Authorities, in accordance with IFRS; s - T R J-'J\A-J‘

(0) preparing the annual Financial Statements to | J& (e Leidx a3 Cuay L s bl bl alae ) (U=)
be audited by the Auditors; el (il e

(p) processing transactions and obligations | 3,0a) e AU lal 3V g O lleall Aallas (&)
arising from the Fund Manager’s e Jd e L latiad g G sanall ) sal g J saal
management and investment of the Fund's | ~ N ¢ 5 ol

. 5 A
money and assets; and

(@ promptly notifying the Founder and the | ce (56 JSA AuE )l Sleall s (o all BAN| (&)
Supervisory Authorities of any breaches Gl s GBsriall jae Jd (e 48 e il slad
committed by the Fund Manager, which it | = N T
becomes aware of during the performance of adnl s ALl ST 43} s adaliad
its duties.

30.7. The Investment Custodian may not own any | calas g (pe 33s Lﬁi 3ok iy Y s Y .30.7
of the Units of the Fund. G5 sauall

31. Liquidity Provider Dol 393 .31

31.1. The Liquidity Provider is QNB Financial | &, il Claasll QNB 8 Al 353 31.1

Services. The Liquidity Provider is licensed
by the QFMA to act as a liquidity provider and
has been appointed by the Founder to
maintain a two-sided market in Units trading
on the Exchange. The Liquidity Provider will
support trading of the Units on Exchange by

A 3Dl 2 U8 e duad e 38,4
s sall U8 (e Lginmt o5 385 A a3 5 3aS Janll
Claa gl Jals d cailall S (5 o Lalaall
Glaa gl Jghai A gaad) 35 30 ac s Aa sl (4
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continuously submitting bid and ask orders
throughout the Dealing Day.

3l a2 I ol e S g

31.2. In connection with its maintenance of a | (lah lad A » yas & e Al 35 o8 312
market in Units, the Liquidity Provider will be saas Ll gl 3l gaa) e aildlag
gr:ov,iéauetrg:;sefl Participant. The L.|.qU|d|fcy PR db}y\g‘"_& i<l e ol gl 2534

y take covered short positionsin | il 2 L] Al sl cylas 1
Creation Basket securiies and Units, | = 058 O My celiiY] Al dualad) las Sl 5
provided that arrangements are in place for it | s T+3 (e S| yall 038 45 5uil Cllasi i g 5 o
to settle such positions on T+3 or in Alal) cald 3 el 3 gal g (3 guad) Ca jal lad
accordance  with  market  convention
according to the relevant trade cycle.

32. Auditor Gilbuad) G ya .32
32.1. The Auditor of the Fund w_iII be KPMG (Qatar | ‘(J.L.ﬁ gR) >l S A Gbleall Gl 5o 3201
Branch), or any other auditor appointed from Ciy e esall Ay Al Gllas (il e
time to time by the Founder. o ' ' N

LA

32.2. The Auditor must comply with the provisions | 48 (JS;L} A AV clluall Gl e e ity 322
of th_e' Investment Funds Law and must is | 40 ddasy ALl e widhy Ly galia
prohibited from undertaking the following
activities:

(@) participating, in any manner whatsoever, in | ¢ syiall Guauli 8 JSEY) (e S5 6L 48 jLall 0)
the establishment of the Fund; .

(b) owning or holding Units in the Fund; tisaiall Claa g3l ol D (@)
(c) carrying out any technical, administrative or | ¢ syuall 5 )Ll s g la) 5l 85 Jae 5L 2Ll (<)
consultancy work for the Fund; or i o
(d) acting as a partner, agent or employee of the | (o isall W g0 of Ty of Ky p5 dlhimy oyl (&)
Founder, Fund Manager or the Investment Y el 3 sanall e

Custodian. i )

32.3. The duties and functions of the Auditor foh Lo lilaal) (il yo catlla gy claal g Jadi 32,3
include: i

(@) auditing the Fund’s accounts in accordance | iigall aclgl Wiy 3saall cllua dxal (0
with the rules of the profession and the IFRS; allall El slacY A sall uladl

(b) reviewing the Fund’s subscription process | (ja gs‘tm, 8 s2uall & QUISY) SDle ) dzal e (<)
and confirming its compliance _W|th the il s L) galia G5l ae G350 Ll
Investment Funds Law, these Articles and e J b s A3 ol gl Ly
other Applicable Laws; I T Ol GRS OFLSTLS o

(©) reviewing the Periodic Reports and Financial | sy ddldl Slilall g 4y )5l )l daa) e (<)
Statements and advising on the extent of | y.y Al pulaall Ldiie) sae olis 5 sl
their compliance with the IFRS; Ll el

(d) auditing the works of the Investment ¢laiinl) Cpel Jlacf Azl o ()
Custodian;
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(e) providing feedback on the extent of the | jaay §sviall JU) o o Gllaadle ap (z)
Fund's, the Fund Managers and the Sl Galia o oilel LY el 5 (3 saiall
Investment Custodian’s compliance with the | ~ 3 all Ciyenall Cilagla L&) sl
Investment Funds Law, the Articles, the | @0 &9 S i S
QCB’s instructions and other Applicable 3 e penall 5 AV
Laws; and

U] submitting reports about the results of its | ) §sauall aizal jo &l e )W A ()
audit of the Fund to the Founder, and to the el ul;:, 13 ¢i_paaall 5 s all
QCB, when requested. ’

32.4. If the Auditor discovers that there have been | ;) silal culSleiil & gan Glbluadl 8l e ai3S) 1) 32,4
violations of the Investment Funds Law, | .. ey il pllaall g Lyl gaalia
these Articles or other Applicable Laws e e Jsand Y1yl g8l
committed by the Fund Manager, the | *~ T O & Lo S50 02
Investment Custodian or the Founder, it must | “&& < s ¢ sall 5l L) Gual 5l 3 s2ial
immediately notify the QCB or other | sle ¢ AY) Al Gleally Capadl jlad)
concerned Supervisory Authorities of such LS sdg ) 8l
violations.

32.5.  The Founder may not remove or replace the | allagul sl clbluall (bl o Jie peusall Hsma Y 325
Auditor during the period of its engagement, | _5 , .11 o B s sall yw ol L calee 5 5 L
unless the Founder justifies its decision to the e Joe ol Gipomnall 438 50 e
QCB and obtains the QCB's consent to the | = 2* <% U= ’f . =2
removal or replacement of the Auditor. Adlagial 5 Slbeal)

32.6. An Auditor may resign if it becomes | s sitar 1S Al 13) ALY Shluall Gl jal S 326
impp_ssible for the Auditor to _c_ontinge Al iy S35 (3 gaiall (38X & ) jain)
?;Sc:mng_ the Egnd, by submitting its Lo Aa Jly) o o ol s el ) G

gnation in writing to the Founder, a copy | ~ . i i .

of which will be sent to the QCB, explaining | 1= g5 A Gl Aoz g ¢ o puadll )
the reasons for its resignation and inability to | o3l Jslagw  Gsaiall G855 dlal g o
continue auditing the Fund. The Founder will | a &5 4das & 8l yall L a1 ) Lladl) dalles
try to address the issues raised by the | 5 (o i 4alas Ja b "&_.Q)mAS\ el
Auditor in the letter and will notify the QCB if Uil 4l 5l (,S Ja uués\
it is successful. If it is impossible for the | ~© i o .c AR & .
Founder to address the issues raised by the o dpanll Geusall 5 gacd ) all a6 A
Auditor, the Founder may seek the approval | <3 . &) Cllua C8l je (il (o paall 48 g0
of the QCB to appoint another auditor. | 1) ¢l all 13d Gy bl i Jlasial ALY Y
Replacing the Auditor pursuant to such il ey el G assall Sl Loyl Sl
procedure must not violate the terms of the ilibaall
contract between the Founder and the U
Auditor.

33. Taxation il _ual) .33

Under current legislation in the State of Qatar
there is no liability imposed for capital gains
tax, wealth tax, capital transfer tax or estate
or inheritance tax on the direct or secondary
market purchase, Redemption or secondary
market sale of the Units, nor is any stamp
duty or similar tax payable to the State of
Qatar on the issue, transfer or Redemption of
Units. The tax regime may, however, be
changed by the relevant authorities at any
time without notice to the Fund.

Yoadd ol Al Al Gley il i
ZLoY) e e B jha el 31 llin aa
Gl Jasat Ay pam sl 55 A pem i llansl )
Allee e & pdl §f A< Ay e §F JW
Gl 8 clangll an o da iy el
il ) sk e llia gy Y LS oy il
Sisad sl laa) (a geady b Al el adi Ables
Laidall cllaludl o g8 38 81y las )l yiul
Chy gl 8 ) Al el s Jas

Gsviall Grae Jlad) G595
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34.

Financial Reporting

el Rl

34

34.1.

34.2.

34.3.

The Fund’s financial year shall, other than
the first year, start on the first of January of
each Calendar year and shall end on the
thirty-first of December of each calendar
year.

The Fund's first financial year shall
commence on the Launch Date and end on
the thirty-first of December of that year.

The Fund complies with the QCB’s and the
QFMA'’s financial reporting and disclosure
requirements. All reporting is conducted in
accordance with the IFRS.

- S A L - G gaiall Al dad) fag
o iy Al s K (e il e Y (A
AoDhe 8w JS (e yrenny 31

LY )5 e (b saiall Y1) Al dad) lag
Al A e jrensy 31 (A 60T

gl dallall il Clllaiag (§ saiall o il
Al (3 syl A g o yeadll (e B yalall
Aacy Adgall pulaall Gy k) aea dae) oy

Al e

34.1

.34.2

.34.3

34.4.

34.5.

34.6.

34.7.

34.8.

The Fund Manager must prepare, at least
every three months, a report on the activities
of the Fund and its financial results to be
reviewed by the Auditor.

The Fund Manager must also prepare an
annual audited financial statements within
two months from the end of the financial year
of the Fund. The annual audited financial
statements must be announced in at least
one daily local newspaper and published on
the Fund Website.

The Fund Manager must provide the QCB
with copies of all of the financial reports and
statements of the Fund prior to their
disclosure or publication on the dates
specified by the QCB.

The Investment Custodian is responsible for
evaluating the Units periodically, at least
every three months, and the evaluation
prices must be announced in two local
newspapers, one of which must be in English
and published on the Fund Website. The
Auditor must review the evaluation method
and ensure its compliance with international
financial accounting standards.

Each year, any dividends as of a record date,
received by the Fund from its holdings, will
be distributed in QAR to Investors, net of
costs, as of the pay date. The Fund will
distribute dividends on the date or dates
determined by the Fund Manager.
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.34.5

.34.6
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.34.8

35.

Conflicts of Interest

) o s

.35

35.1.

The Founder, the Fund Manager, and their
respective affiliates engage in a broad
spectrum of activities involving financial
investments and advisory services. Thus, in
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.35.1
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the future there may be instances in which
the interests of the Founder and/or the Fund
Manager and/or their respective affiliates
conflict with the interests of the Fund.
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interests, the Fund Manager must prioritise =
the interests of the Investors. G alisal) elladd

35.3. The Fund Manager shall not exercise any | (x &l 3| Lﬁi dujlas Goiall pad jey Y 35,3
action that is likely to result in: rh e ) sam of daial)

(a) g&r:‘l:;:}ircgsitr.]terest between the Fund and its | ,._, 5 Gssiall o Lo allad) @ i ()
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(b) conflicts of interest between the Fund and o .
any other investment fund under its | 3s¥ia ly Gstiall (L miad ol ()
management; or 9 At Hla) Caad AT Ll

(c) conflicts of interest between the Investors | ) et lisa 5 paftasall G pellaall Gyl ()

and the shareholders of the Founder and
other parties that the Founder contracts with.
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The following sets out areas of potential conflicts of
interest:

rAlaiaall mllaall G et ¥lae e 22y

(a) Direct Investment Transactions
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The Founder and the Fund Manager and their
respective affiliates sometimes invest for their own
account on a "direct investment" basis, acquiring
substantial stakes in companies whose securities
might be eligible for investment by the Fund,
participating in the management of such companies,
and later disposing of such investments. The
objectives and policies of the Founder and/or the
Fund Manager in making and/or disposing of
investments for their own account may be different
from the objectives and policies of the Fund and the
Founder and the Fund Manager may therefore, in
the exercise of its professional discretion, make
investment decisions for their own account that are
different from the decisions that they make on behalf
of the Fund.
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and

(b)

Investment Banking Transactions
Corporate Advisory

SO lalea

ket (<)
oS JA:AM

S Ll g (g paal)

The Founder and the Fund Manager and their
respective affiliates sometimes represent “potential
purchasers and sellers” in financing, acquisition or
other similar transactions, including management,
shareholders, institutions and professional leveraged
buyout investors, and will continue to accept such
assignments after the establishment of the Fund. In
some such cases, the clients of the Founder and/or
the Fund Manager and/or their respective affiliates
may prohibit the Founder and/or the Fund Manager
and/or their respective affiliates from investing (for
their own account or that of the Fund) in the target
company. In other cases, the Fund may be permitted
to act as an investor but the proposed transactions
may nevertheless present the potential for conflicts of
interest on the part of the Founder and/or the Fund
Manager and/or their respective affiliates and the
Founder and Fund Manager may for this reason elect
to decline the opportunity to invest in such companies
on behalf of the Fund.
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The potential conflicts arising with respect to the Fund
Manager’s management of the Fund are more limited
because the Fund seeks to track, before fees and
expenses, the investment performance of the Index.
As such, the Fund is not actively managed and the
potential for the Fund Manager to favour another or
its own account over the Fund in instances of limited
investment opportunities is minimised. The Fund
Manager and the Founder will exert their utmost
efforts to avoid and manage conflicts of their interests
with those of the Fund. Any conflicts of interest will be
reported to the Founder.
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All Related Parties must avoid conflicts of interest and
report them immediately.
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36. Amendments to these Articles ww‘z\ emm 5 gl .36
36.1. The Fund Manager may, after obtaining the | ¢lu 48 o0 e J gand) axy (3 saiall jadd (Say 36,1
approval of the QCB, amend these Atrticles, dlel e ga b sl Jyaed o ilagll L

subject to complying with the requirementsin | . . - ) TR, o
Article 34.1 and Article 34.2 below. alall; 34.1 el (A 321l llaially o 1Y)
kil 34.2
36.2. The investment objectives, guidelines and | iiga gl (sabddly léiny) Claal i jsay  .36.2

restrictions of the Fund may be amended on
a recommendation of the Fund Manager,
with the written consent of the Founder and
that of the Investors holding 50% of the then
outstanding Units of the Fund. If
amendments are proposed notices will be
sent to Investors at the registered addresses
as recorded in the Fund Register. Failure of
an Investor to express agreement or
disagreement within thirty Calendar days of
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having received the notice will be deemed to
constitute an agreement to the proposed
amendment(s).
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36.3.

Subject to the above, and with the prior
written approval of QCB and QFMA, the
Fund Manager may, in its sole discretion,
make changes and amendments to these
Articles.
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.36.3

37.

Liquidation

i)

-

37

37.1.

The Fund will be liquidated in the event of,
and the Founder will notify the Supervisory
Authorities of the occurrence of, any of the
following events:
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37.1

@)

upon the issuance of a judicial ruling for the
dissolution of the Fund;

6&)&@\@@@?&)}&4;\5

(b)

upon the termination of the purpose for which
the Fund was established, provided that this
is not interpreted to mean that the Fund will
be liquidated in the event that the Index is no
longer calculated or authorised by the
Founder for use by the Fund, if the Founder
contracts with the provider of a substantially
similar index that is substituted as the Fund’s
benchmark;
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(©)

upon the expiry of the term of the Fund (in the
absence of any renewal); or

ji c(J,gJ.;J Lﬁ\ wle ‘f) B sball 304 £l Aic

(d)

upon the termination or insolvency of the
Founder, unless another entity takes control
of the management of the Fund after
obtaining the approval of the QCB.
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38.

Liquidation Procedures

FIRTRE N

.38

38.1.

Where the Fund is liquidated by a judicial
ruling, the court shall appoint a liquidator and
prescribe the liquidator's fees and the
liquidation procedures. Any liquidation of the
Fund will be in accordance with these Articles
and all Applicable Laws.
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38.2.

Where the Fund is liquidated for any other
reason, the liquidation procedures set out in
the Companies Law shall apply.
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.38.2

38.3.

Upon the liquidation of the Fund, the Fund
Manager shall publish the liquidation
decision in the following manner:
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.38.3

(@)

by an entry of liquidation in the Funds
Register;

(1)
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(b)

by notifying the QFMA and making a
disclosure on the Exchange in accordance
with  their disclosure procedures and
requirements; and

c._;_)mﬂ\ Clllatia Gled Y Gﬁ} dua sl ‘;5

(©)

by publishing the decision to liquidate the
Fund in at least two local daily newspapers in
the State of Qatar, one of which must be in
Arabic.
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38.4.

Subject to the Applicable Laws, the Investors
shall be entitled to residual value of the Fund
after all liabilities and obligations of the Fund,
and costs and expenses of the liquidation
have been settled in full. Under normal
circumstances, all Investors will receive the
NAV per Unit in any liquidation of the Fund,
regardless of whether they acquired Units
directly from the Fund or in the secondary
market.
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.38.4

39.

Governing Law and Jurisdiction
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.39

The laws of the State of Qatar govern the
Fund, these Articles and the Prospectus. Any
dispute arising hereunder shall be subject to
the exclusive jurisdiction of the courts of the
State of Qatar.
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