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KKey [Facts Statement (KFS) -
[Fixed Deposit for Individuals

This product is a fixed deposit account. The purpose of this
document is to provide you with key product features, and
indicative information about interest, fees, and charges of
this product. Fixed deposit plans offer a great way to keep
your money safe while earning attractive interest rates on your

deposits.

Product Information - Term Deposit -

Description
Product details
Eligibility
Account Currency

Minimum required
deposit amount

Available Tenors

Interest rate

Interest payment
frequency

Partial withdrawal
or early
redemption fee

Individuals

Term Deposit

Deposit scheme offering fixed interest
payment

Omani Citizens/ Residents

OMR and others

OMR 5,000

1month to 5 years

Treasury provides rates based on
currency, amount and tenor

Monthly, Quarterly, Semi- Annually,
Annually, at Maturity

In case of premature withdrawal of
fixed deposit, the interest rate will be
recalculated as appropriately applicable
depending on the period the deposit
has to be completed with the Bank.
Any difference between advance paid
interest and the breaking rate will be
deducted from the principle.

Note: Applicable rate is the standard deposit interest rate

applicable on the date the deposit was booked, for the period

amount is maintained

lllustration for Interest Calculation for Fixed Deposit:

Original Deposit Amount (A) Booking

amount

Deposit Tenor (B)

Rate of Interest (C) Fixed rate of
interest for the tenor of the deposit

OMR 20,000
1Year

3.5%

v

Interest Amount (D) = ( A*B*C) Total

interest amount paid during entire
tenor of the deposit

Maturity Amount (A + D)

OMR 700

OMR 20,700
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Additional Information

- The Bank reserves the right to amend its Terms and
Conditions (including any relevant applications and
documents), with a 60-day prior notice to you or the
minimum period stipulated by the CBO regulations in
relation to the same, whichever is lower.

- At the time of booking the Term Deposit, you have a choice
to either automatically renew the deposit or have the
amount credited to the linked Bank account upon maturity.
If the deposit is renewed, the applicable will be as per the
card rate of the bank on the maturity date.

- The Bank’s Terms and Conditions (including any
relevant applications and documents) shall be read and
implemented in line with this KFS.

- Partial withdrawal or early redemption of Term Deposit will
result in lower interest or no interest being paid to you on
the amount withdrawn.

- Incase aloan or other credit product is secured with a
Fixed Deposit, you will be unable to access deposit funds
till the loan /credit product is closed.

- You can contact the Bank for any enquiries, assistance or
complaints at any of its branches or by visiting its website
https://www.gnb.com/sites/gnb/gnboman/page/en/en-
home.html

Important Note

- Inthe event of your failure to meet our terms and
conditions before and during your relationship with us,
there will be consequences which may include but not
limited to restriction, blockage or closure of your Term
Deposit and/ or linked account(s).

- The Bank may apply any credit balance which is held in
your name in any account and/or at any branch of the Bank
towards any obligations or amounts due.

Customer Name
Date
ID/ Passport Number

Signature
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