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Key Facts Statement (KFS) - Housing
Loan for Individuals & Joint Accounts

7€ QNB

The purpose of this document is to provide you with indicative
information about interest rates, fees, and charges of this
product. Housing loan is a credit facility provided by a bank
that helps you to build, buy, improve or renovate your dream
house. This product is an installment loan.

Product Information - Housing Loans for Individuals & Joint
Accounts

Housing Loan for Individual and Joint
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Loan Type holders as ol blusdlg sloil Sl yoyall uoyall ggi
Minimum amount OMR 1,000 , Maximum 3xdlg Gilae JUy 1,000 glual) Ul sl a2 &
Loan Amount amount OMR 300,000 ilac JUy 300,000 sl waallgts
Loan Currency OMR Gl Juy woall doc
. dud) sl sl
[o) 0, 4
Maximum DBR 60% %60 (DBR) o)l ciuc
Interest Rate Maximum G% wadill s>Jl %6 éxjlall pouw
Guarantees Mortgage of land ownership waUl 4slo o) Glilouall
; Minimum 1year and maximum up to 25 Guay sl sxdlg (1) 63>l disw isll sl o Al £
Loan Period years & 25 L) Ul 630
Fire Insurance Yearly Fire Insurance premium fees Gl 2o sgiudl ol s pouwy Aoisi 5 oll ISy
charge depends on Loan amount ussdl Qo Lle &=l
The valuation of property shall be carried <J;
out by the Bank’s approved valuer prior ub.|u> chl dmfonJl : dml d.uJ'| 'Q:JJ
Valuation charge to disbursement of the loan, At the cost 9 e > S il cad S5

of the borrower at the time of applying
for the loan.

Revaluation of the property shall be
carried out every 3 years free of charge

Re-valuation
charge

Total Interest
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Amount
Life Insurance 3Ll le ol
Property Insurance Jell Llc uthl
Total Repayment  As per the agreed terms of your Loan ey goll yosall lgule Gaiall bopinl) Lasg sl glao o]
Amount (See attached sheet) (asoynll adjoll yAl) e et
EMI (Equated .. e
Monthly & .‘I bh.u:ol”
Installment) dugbuioll
Interest Rate éx5lall pouw
Maturity Date Qloxiwll &)l

Your loan repayment is in Equated blusdl JSuis e els ol gagall slaw aly

Monthly Installmer]t (EMI) e_md is fixed for Ubll 8316 Jlgb g pig dugluui cU}e.uJ

the entire loan period. EMI is calculated | L ?

by adding the principal loan amount and Gub u< rei) buwdl Py Lglash

total interest and dividing this total by sxilall L7JL0->|9 ubo—” ubdll @l asla)
Loan Repayment  the loan period in months. This is done il ubyall 846 Gle Jl>Ul3o puudig uo ol sl

using a reducing balance method which
means that as your loan balance reduces,
with every Equated Monthly Instalment
(EMI) payment, the interest portion of
your EMI will reduce.

vaslitall spopl ddyb plssiuwl els pisg
woll oyl apoy yalasil go dil Lisy Los
«§9luio g huud ds> JS g ey

&y uoBl auudll (o 8235l cj> JAad 3w



Key Fees and Charges
Loan Processing OMR 50.000 + VAT
Fee ’
e 1% and 0% for Pensioners

Foreclosure Fee

0.05% from the loan amount with a

Insurance s A

g S minimum of OMR 5 and a maximum of
Administration Fee OMR 75
Penalty Rate 1%

Deferment Not applicable

Additional Information

- The processing of your application leading to the disbursal
of the loan may take up to 5 business days from the time
Bank receives complete and accurate information and
documentation. In case your loan is being taken over
from another institution, the processing time may extend
depending on receipt of all documentation from the other
institution.

- Allinterest charges applicable are calculated from the date
of loan disbursal.

- The Bank reserves the right to make permissible changes
to the Terms and Conditions (including any relevant
applications and documents). You will be given 60 calendar
days’ notice or the minimum period stipulated by the CBO
regulations in relation to the same, whichever is lower
before such changes are implemented, unless you decide
to exit from the agreement, where allowed. This includes
changes to the interest rate.

- In case you fail to fulfil your obligations as per the Terms
and Conditions (including any relevant applications and
documents), before and during your relationship with us,
there will be consequence including, but not limited to
penalties.

- We do not charge interest on accrued interest

- The Bank’s Terms and Conditions (including any
relevant applications and documents) shall be read and
implemented in line with this KFS.

- You can contact the Bank for any enquiries, assistance or
complaints at any of its branches or by visiting its website
https://www.gnb.com/sites/gnb/gnboman/page/en/
encontactus.html

Important Note

- If you do not meet the monthly repayment on your loan,
your account will go into arrears and incur late payment fee.

- When you miss repayments, this could affect your credit
score and limit your ability to access loan/financing in the
future.

- When you refinance your loan or avail installment
deferments, it may take longer to pay off than the loan. It
may also result in paying more interest. (Includes Top-up,
Restructuring or Rescheduling)

- Any other accounts you have with the Bank may be used to
set off against amounts owned under your personal loan.

- Revaluation: The bank will reevaluate your property every
3 years free. You might be enquired to allow the valuation
company to visit the property. The bank may change the
frequency and may charge you we will inform you of the
charges in any 60 days prior.

Customer Name
Date
ID/ Passport Number

Signature
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