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Market Review and Outlook

The Qatar Stock Exchange (QSE) gained 72.97 points or
0.7% to close at 10,714.65 for the week. Market
capitalization rose by 1.4% to QR638.5 billion (bn) from
QR629.7bn at the end of the previous trading week. Of the
54 companies traded, 35 ended higher, one unchanged and
18 ended lower. Estithmar Holding (IGRD) was the best
performing stock for the week, rising 11.8%. Meanwhile,
Qatar National Cement (QNCD) was the worst performing
stock for the week, decreasing 5.3%.

QNB Group (QNBK), Ooredoo (ORDS) and Estithmar
Holding (IGRD) were the main contributors to the weekly
index gain, adding 42.97, 17.52 and 12.78 points to the
index, respectively.

Traded value during the week rose 11.8% to QR2,584.1mn
vs. QR2,311.8mn in the prior trading week. IGRD was the
top value stock traded during the week with total traded
value of QR271.0mn.

Traded volume declined 3.0% to 980.8mn shares compared
with 1,010.9mn shares in the prior trading week. The
number of transactions jumped 34.7% to 158,776 vs.
117,865 in the prior week. Baladna (BLDN) was the top
volume stock traded during the week with total traded
volume of 90.3mn shares.

Foreign institutions turned bearish, ending the week with
net selling of QR51.7mn vs. net buying of QR68.5mn in the
prior week. Qatari institutions remained bullish with net
buying of QR105.1mn vs. net buying of QR66.8mn in the
week before. Foreign retail investors ended the week with
net buying of QR18.1mn vs. net selling of QR12.3mn in the
prior week. Qatari retail investors recorded net selling of
QR71.6mn vs. net selling of QR123.1mn. Global foreign
institutions are net buyers of Qatari equities by $311.8mn
YTD, while GCC institutions are long by $15.9mn.
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Market Indicators April 16, 2026 April 9, 2026 Chg. %
Value Traded (QR mn) 2,584.1 2,311.8 11.8
Exch. Market Cap. (QR mn) 638,547.1 629,704.4 14
Volume (mn) 980.8 1,010.9 (3.0)
Number of Transactions 158,776 117,865 34.7
Companies Traded 54 54 0.0
Market Breadth 35:18 49:5 -
Market Indices Close WTD% MTD%
Total Return 26,477.26 0.8 5.4
ALL Share Index 4,171.07 1.0 5.4
Banks and Financial 5,329.76 1.0 38 16
Services
Industrials 4,336.58 1.7 11.5 4.8
Transportation 5,571.36 0.0 5.8 1.9
Real Estate 1,484.25 0.8 3.1 (2.9)
Insurance 2,785.32 (0.9) 1.5 11.4
Telecoms 2,418.45 2.1 7.4 8.5
Consumer Goods & Services 8,369.55 0.0 3.2 0.5
Al Rayan Islamic Index 5,314.70 0.8 6.1 3.9
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Regional Indices Close WTD%  MID%  YID% Tr:g:g‘%‘;li’:c(l;a;i‘; Excg:“pg&ﬁi TIMP/E**  P/B**  Dividend Yield
Qatar* 10,714.65 0.7 5.2 (0.4) 711.88 175,153.5 12.1 1.3 4.7
Dubai 5,929.51 4.1 9.1 (1.9) 1,225.58 263,755.9 9.4 1.7 5.0
Abu Dhabi 9,918.14 0.8 4.2 (0.7) 1,511.77 747,748.0 19.2 2.4 2.5
Saudi Arabia* 11,589.05 2.2 3.0 10.5 7,821.85 2,704,299.1 18.6 2.3 3.4
Kuwait 8,902.69 G2 5.8 (0.1) 1,673.91 169,872.3 17.2 1.8 3.7
Oman 8,336.85 2.1 2.1 42.1 1,117.44 57,559.0 16.9 1.7 3.7
Bahrain 1,938.76 2.4 2.1 (6.2) 51.58 19,589.3 16.9 1.3 10.7
Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; # Data as of April 15, 2026)
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Economic, Market & Company News

QIBK posts 0.1% YoY increase but 28.6% QoQ decline in net profit in
1Q2026, misses our estimate — Qatar Islamic Bank's (QIBK) net profit
rose 0.1% YoY (declined 28.6% on QoQ basis) to QR985.6mn in
1Q2026, missing our estimate of QR1,033.5mn (variation of -4.6%).
Total net income from financing and investing activities decreased
3.6% YoY and 3.4% QoQ in 1Q2026 to QR2,467mn. The company's
total income came in at QR2,712.8mn in 1Q2026, which represents a
decrease of 3.1% YoY (-4.0% QoQ). The bank's total assets stood at
QR224.0bn at the end of March 31, 2026, up 5.9% YoY (+1.3% QoQ).
Financing assets were QR146.4bn, registering a rise of 11.1% YoY
(+5.7% QoQ) at the end of March 31, 2026. Customer current
accounts rose 15.4% YoY and 10.5% QoQ to reach QR19.0bn at the
end of March 31, 2026. The earnings per share amounted to QR0.42
in 1Q2026 as compared to QR0.42 in 1Q2025. (QNBFS, QSE)

CBQK posts 23.0% YoY decrease but 19.6% QoQ increase in net profit
in 1Q2026, moderately beats our estimate — The Commercial Bank's
(CBQK) net profit declined 23.0% YoY (but rose 19.6% on QoQ basis)
to QR501.4mn in 1Q2026, moderately beating our estimate of
QR483.7mn (variation of +3.7%). Net interest income increased
12.6% YoY in 1Q2026 to QR880.4mn. However, on QoQ basis net
interest income declined 5.4%. The company's net operating income
came in at QR1,216.8mn in 1Q2026, which represents an increase of
7.6% YoY. However, on QoQ basis net operating income fell 7.7%.
The bank's total assets stood at QR190.6bn at the end of March 31,
2026, up 12.8% YoY. However, on QoQ basis the bank's total assets
decreased 1.2%. Loans and advances to customers were QR105.5bn,
registering a rise of 11.2% YoY (+0.9% QoQ) at the end of March 31,
2026. Customer deposits rose 11.3% YoY to reach QR85.0bn at the
end of March 31, 2026. However, on QoQ basis customer deposits fell
5.0%. The earnings per share amounted to QRO0.12 in 1Q2026 as
compared to EPS of QRO0.16 in 1Q2025. (QNBFS, QSE)

QFLS's net profit declines 29.4% YoY and 43.6% QoQ in 1Q2026,
misses our estimate — Qatar Fuel Company’s (QFLS) net profit
declined 29.4% YoY (-43.6% QoQ) to QR162.6mn in 1Q2026, missing
our estimate of QR203.7mn (variation of -20.2%). The company's
revenue came in at QR4,976.6mn in 1Q2026, which represents a
decrease of 21.3% YoY (-26.0% QoQ), missing our estimated revenue
of QR4,790.9mn (variation of -3.9%). EPS amounted to QR0.16 in
1Q2026 as compared to QR0.23 in 1Q2025. (QNBES, QSE)

AlRayan Bank announces intention to participate in proposed
capital raise in UK subsidiary Al Rayan Bank Plc - Al Rayan Bank
QPSC (“ARBQ”) announces its intention to participate in the
proposed capital raise in its UK subsidiary, Al Rayan Bank Plc
(“ARBUK?”), an entity incorporated and registered under the laws of
England and regulated by United Kingdom financial regulatory
authorities, subject to regulatory approvals, as applicable, and
approval by ARBUK Shareholders. (QSE)

Edaa has added the bonus shares of Estithmar Holding Q.P.S.C. -
Qatar Central Securities Depository Company Has Deposited the
Bonus Shares of Estithmar Holding Q.P.S.C. shareholders, The New
Capital Is QR 4,493,329,500 and the new total shares is 4493329500.
The bonus shares will be available for trading starting from
15/04/2026. (QSE)

Lesha Bank LLC (Public) Announces QR189mn Shari’a-Compliant
indirect investment in an Infrastructure platform - Lesha Bank LLC
(Public) is pleased to announce its investment in an infrastructure
platform. Lesha Bank has invested approximately QR189mn through

an entity managed by the Bank in accordance with Shari’a principles.
This investment forms part of the Bank’s strategy to strengthen its
investment presence and further develop its activities in line with its
long-term sustainable growth objectives. (QSE)

Salam International: Offer to Purchase Additional Shares in Salam
Bounian Development Co. - The General Assembly of Salam
International, held on 29 March 2026, approved Salam
International’s purchase of additional shares from Salam Bounian
shareholders willing to sell their shares, up to 100% of Bounian’s
share capital. The Board of Directors was authorized to determine the
price and quantity based on the cash amounts allocated for
investment. The Assembly also approved the purchase of shares
from Board members, at the same prices offered to other
shareholders, provided that priority is given to the other
shareholders. (Offer attached for more details). (QSE)

Average value of real estate transactions jumps 35% in Q1: Aqarat -
Data from the Real Estate Regulatory Authority (Agarat) shows that
the average value of real estate transactions in the State of Qatar
saw a significant increase during the first quarter of 2026, driven by
growing activity in higher-value assets, reflecting the strength and
sustainability of the Qatari real estate market. Aqarat revealed in a
post on X that the average value of a single real estate transaction
jumped by nearly 35% year-on-year, rising from approximately
QRA4.3mn in the first quarter of 2025 to around QR5.8mn during the
same period this year. The authority attributed this growth to a clear
investment trend towards higher-value transactions, fueled by
increased activity in the luxury and high-value real estate asset
category during this period. This indicates investor confidence in the
economic viability of Qatari real estate and its ability to attract
substantial capital. The release of this data is part of Aqarat’s
ongoing monitoring and analysis of market trends, providing
accurate data to both decision-makers and investors. (Gulf Times)

QatarEnergy announces new hydrocarbon discovery offshore Congo
- QatarEnergy, as a shareholder in TotalEnergies E&P Congo (TEPC),
has announced a hydrocarbon discovery in the MHNM-6 NFW well
of the Moho G structure in Congo, part of the country’s Moho offshore
exploration and production license. QatarEnergy holds a 15%
shareholding in TEPC, which is the operator in the Moho license.
TEPC holds a 63.5% share of the license, alongside Trident Energy
(21.5%), and Societe Nationale des Petroles du Congo (15%). "We are
pleased to further strengthen our expanding international portfolio
with this promising new discovery in the Republic of Congo. We look
forward to working with our strategic partner, TotalEnergies, and
with the Congolese Government to develop these resources,” said
His Excellency Saad bin Sherida al-Kaabi, the Minister of State for
Energy Affairs, as well as the President and Chief Executive Officer
of QatarEnergy. The MHNM-6 NFW well has encountered a 160m
hydrocarbon column in good-quality Albian reservoirs. Data
acquisition and sampling were conducted to aid subsurface
interpretation and future development. (Gulf Times)

State seed to global ambition: Qatar's $3bn VC moment - Doha's
rapidly emerging but still maturing venture capital (VC) sector got a
shot in the arm with the Qatar Investment Authority (QIA)
proactively expanding its Fund of Funds (FoF) program to $3bn.
Beginning as a state-led, nascent market, the country's VC has
evolved into a rapidly scaling, policy-driven ecosystem and is now
entering in a globalization phase with an aim to create world
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unicorns. It is a defining decade for Qatar's VC ecosystem, which has
the potential to offer asymmetric opportunity for investors and
developers. Atthe Web Summit Qatar 2026, His Excellency the Prime
Minister and Minister of Foreign Affairs Sheikh Mohammed bin
Abdulrahman bin Jassim al-Thani announced an additional $2bn of
funding to the program, bringing total capital commitment for the
FoF to $3bn, which is expected to attract more global VC firms and
deepen funding across Series A—C stages, as part of efforts to address
current funding gaps. Five new funds are joining the program,
representing across sectors such as Al (artificial intelligence),
fintech, blockchain technology and infrastructure. The FoF now
supports 12 regional and global fund managers in Qatar,
demonstrating the significant growth of Qatar’s startup ecosystem
and its increasing connectivity to global markets. Complementing
this, Qatar Development Bank (QDB) has emerged as a key domestic
enabler, both as a direct investor and ecosystem builder. Its
investment arm participated in one-third of all VC deals in Qatar in
2025, underscoring the continued importance of public capital in
early-stage financing. Startup Qatar and the Qatar FinTech Hub
further reinforce the pipeline development by reducing entry barriers
through licensing support, funding program, and incentives; while
regulatory frameworks facilitate ease of doing business and foreign
ownership. Doha’s venture funding touched a record QR214mn in
2025, an 81% year-on-year jump, reflecting the country’s increasing
attractiveness as an investment destination, according to a joint
report by QDB and MAGNITT. In a base case, Qatar has the potential
to transition to a mid-sized Middle East and North Africa VC hub with
funding grows to $150mn-$300mn annually through more Series
A/B activity via FoF-supported funds. The ecosystem is
characterized by a strong early-stage bias. Pre-seed and seed rounds
account for over 90% of total deal volume, while early-stage
investments represent the majority of capital deployed. VC -- which
plays a powerful role in expanding foreign direct investment (FDI)
into Qatar -- not just brings money in but reshapes how foreign
investors engage with the economy. Doha has seen highly curated
and strategically aligned global VCs such as Founders Circle Capital,
B Capital, Builders VC, Deerfield Management, Utopia Capital
Management, Rasmal Ventures and Golden Gate Ventures establish
local presence. As Qatar scaled VC ambitions to $3bn FoF, more
global firms like Greycroft, Ion Pacific, Liberty City Ventures,
Speedinvest and Shorooq, covering sectors like Al, fintech,
blockchain, and infrastructure, have joined the bandwagon. A
mature venture ecosystem follows a cardinal principle that funding
creates fuel to build and exits create credibility; but public markets
are not yet the primary exit route, instead, its is acquisition-led
liquidity is the dominant path, especially in the Gulf Cooperation
Council (GCC). "Qatar lacks a strong pipeline of venture-backed
initial public offerings and exit activity is primarily strategic
acquisitions," industry insiders said. Snoonu's acquisition by Saudi-
listed Jahez Group, valued at QR1.1bn marked Qatar’s first billion-
riyal tech exit and also the largest startup exit in the country’s
history. Growth-stage and pre-IPO funding are still developing but
the QIA's fund of fund seeks to address this, they said, calling for
more pre-IPO funding vehicles and building domestic exit demand by
incentivizing large Qatari corporates to acquire startups. "We are
witnessing a shift from ecosystem creation to ecosystem scaling.
From attracting venture firms to enabling exits. From funding
startups to building global companies," a source in Qatar FinTech
Hub said. Qatar's relatively small and state-dependent VC
ecosystem, which faces the challenge of capital concentration, may
now have to grapple with liquidity issues on reprioritization amidst
expected fiscal pressures. Late-stage funding depth is still limited
and exit pathways —particularly through public markets — are

nascent, forcing many startups to rely on regional or international
markets for scaling and liquidity. Experts dealing with the sector
have suggested deepening of private-sector participation, scaling
later-stage funding, and building a self-sustaining innovation
economy. Qatar is well-positioned to evolve into a sustainable
venture ecosystem with viable exit routes, rather than just a capital
deployment hub. (Gulf Times)

QIA, along with three other Gulf funds, account for 60% SWF direct
investments globally: IE University - The Qatar Investment
Authority (QIA), Mubadala, Abu Dhabi Investment Authority
(ADIA) and Saudi Arabia’s Public Investment Fund (PIF) collectively
account for around 60% of sovereign wealth fund (SWF) direct
investments globally, according to the latest figures tracked by IE
University. Gulf SWFs have dominated the global industry’s pivot
away from portfolio investments, and towards owning stakes in
foreign assets and private companies, fDi Intelligence said in a report
quoting Spain’s IE University. Pledges by government-linked
investors in the Gulf Cooperation Council (GCC) since the outbreak
of the US-Iran war signal the region’s sovereign wealth funds will
not retreat from their foreign direct investment drive, despite
warnings they are reviewing commitments overseas, it said in the
report. Paramount has confirmed that PIF, QIA and Abu Dhabi’s
newest fund L’IMAD are investors in its takeover of Warner Bros
Discovery via an equity syndication that gives them minority, non-
voting stakes in the target. According to WS]J reports, the equity
commitments amount to $24bn. Meanwhile, Mubadala and QIA have
participated in a $575mn fundraising by US sports tech company
Whoop, and ADIA established a real estate platform with French
private equity group Ardian. Energy investment fi rm 2PointZero,
part of International Holding Company, reportedly paid $2.25bn to
acquire Traverse Midstream Partners, which owns US gas
infrastructure, said fDi Intelligence. Highlighting that the recent run
of Gulf-backed overseas deals is not a simple story of retreat, Daniel
Brett, head of research at Global SWF, said, “Funds such as PIF,
L'IMAD and QIA are still capable of backing large international
transactions, especially where deals are already advanced or
strategically important.” In a statement, a UAE Ministry of Foreign
Aff airs spokesperson had earlier said the country’s economic
strategies enhance its capacity to absorb geopolitical pressures,
meaning “there is no change to investment plans”. Robert
Mogielnicki, who runs Paris-based geoeconomic consultancy
Polisphere Advisory, was quoted as saying that Gulf SWFs will
“continue to hunt for promising deals in global markets”. Brett,
however, expects FDI to face “a higher bar for new commitments”,
with the war throwing into sharp focus Gulf SWFs’ balancing act
between investing abroad versus at home. It’s a plan exemplified in
recent years by PIF’s pivot towards domestic projects. (Gulf Times)
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Qatar Stock Exchange
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TECHNICAL ANALYSIS OF THE QSE INDEX
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The QE Index closed slightly up for the week by 0.7%; it printed 10,714.7 as a close. We remain positive on the upcoming weeks; all we need
is a strong breakout above the 11,000 level. Clearing the mentioned level means chances for the continuation of the longer-term uptrend
are more likely to shape, and we target the 11,300 level is next expected resistance. Our support level remains at the 10,000 points.

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS

RSI (Relative Strength Index) indicator — RSIis a momentum oscillator that measures the speed and change of price movements. The RSI oscillates between
0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if the RSI
approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.

MACD (Moving Average Convergence Divergence) indicator — The indicator consists of the MACD line and a signal line. The divergence or the convergence
of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When the MACD
crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.

Candlestick chart — A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion between
the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use a one-day
candlestick chart (every candlestick represents one trading day) in our analysis.

Doji candlestick pattern — A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and
based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.

Shooting Star/Inverted Hammer candlestick patterns — These candlestick patterns have a small real body (open price and close price are near to each other),
and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The Inverted
Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal.
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e R Price April % Change % Change Marke_t (_!ap.
16 Weekly YTD QR Million

Qatar National Bank 18.30 2.81 (1.93) 169,027 10.5 1.6 4.0
Qatar Islamic Bank 23.23 (0.90) (3.01) 54,891 11.9 1.9 3.9
Commercial Bank of Qatar 4.36 (2.11) 3.71 17,630 9.3 0.9 6.9
Doha Bank 2.91 3.70 1.53 9,035 9.8 0.8 5.1
Al Ahli Bank 7/ (0.29) (0.51) 9,516 10.7 1.3 6.7
Qatar International Islamic Bank 11.18 0.72 (2.19) 16,923 13.5 2.1 4.7
Al Rayan Bank 2.22 0.27 1.00 20,609 13.8 0.8 5.0
Lesha Bank 1.89 1.07 1.51 2,115 10.5 1.4 3.2
National Leasing 0.68 2.72 (1.16) 336 15.4 0.5 5.9
Dlala Holding 1.10 B.77 12.36 209 87.4 1.1 N/A
Qatar & Oman Investment 0.77 5.77 (17.14) 139 N/A 0.5 N/A
Islamic Holding Group 2.83 (2.42) (11.47) 160 50.5 1.0 1.6
Dukhan Bank 3.47 (1.78) (0.74) 18,162 13.5 1.3 4.6
Banking and Financial Services 318,751

Zad Holding 15.14 2.37 9.00 4,352 21.9 225 4.6
Qatar German Co. for Medical Devices 1.51 6.85 3.42 175 18.9 N/A N/A
Salam International Investment 0.76 1.48 4.13 864 8.8 0.5 7.9
Baladna 1.28 1.83 0.31 2,439 6.1 0.8 N/A
Medicare Group 5.56 4.91 (16.15) 1,565 20.6 1.5 4.0
Qatar Cinema & Film Distribution 2.50 (0.75) 4.33 157 15.3 1.1 4.0
Qatar Fuel 14.50 (2.68) (4.42) 14,417 14.8 1.7 6.2
Widam Food 1.56 3.18 4.35 280 N/A N/A N/A
Mannai Corp. 5.10 7.87 13.71 2,327 8.5 2.0 5.9
Al Meera Consumer Goods 14.20 3.80 (2.54) 2,925 20.4 1.9 6.0
Mekdam Holding Group 2.39 (0.13) 8.43 406 9.7 1.5 5.8
Meeza QSTP E.E57 0.69 (0.85) 2,187 32.9 3.0 2.5
Al Faleh Education Holding 0.60 (0.33) (12.57) 144 11.6 0.5 2.1
AlMahhar Holding 2.29 (4.54) 4.70 475 10.0 1.3 6.5
Mosanada Facility Management Services 9.10 (0.94) (4.26) 637 N/A N/A 0.5
Consumer Goods and Services 33,349

Qatar Industrial Manufacturing 2.32 4.41 (1.53) 1,102 8.0 0.5 5.6
Qatar National Cement 2.96 (5.32) 7.07 1,931 18.8 0.7 7.4
Industries Qatar 12.04 0.92 0.92 72,842 17.0 1.9 5.9
Qatari Investors Group 1.43 1.13 (2.99) 1,773 12.7 0.6 7.0
Qatar Electricity and Water 14.84 1.16 (1.40) 16,324 12.0 1.0 5.1
Aamal 0.85 3.15 1.07 5,368 12.1 0.6 7.0
Gulf International Services 2.20 1.33 (13.74) 4,096 6.0 0.9 4.5
Mesaieed Petrochemical Holding 1.22 1.33 11.80 15,352 28.8 0.9 3.4
Estithmar Holding 3.68 11.80 9.58 16,535 9.2 2.7 N/A
Qatar Aluminum Manufacturing 1.64 2.30 2.69 9,168 11.9 1.3 6.1
Industrials 144,491

Qatar Insurance 2.28 (1.85) 11.57 7,434 12.1 1.1 4.8
QLM Life & Medical Insurance 2.30 0.83 (7.84) 806 12.4 1.1 4.3
Doha Insurance 2.75 (1.61) 6.98 1,373 6.9 1.0 6.7
Qatar General Insurance & Reinsurance 1.40 1.82 (9.50) 1,225 9.7 0.3 N/A
Al Khaleej Takaful Insurance 2.53 1.77 10.94 645 9.1 1.0 5.9
Qatar Islamic Insurance 8.40 1.45 (5.04) 1,260 7.6 2.1 6.0
Damaan Islamic Insurance Company 4.45 0.00 2.35 890 9.3 1.4 5.6
Insurance 13,632

United Development 0.89 (0.11) (2.96) 3,137 6.3 0.3 6.2
Barwa Real Estate 2.37 0.81 (9.48) 9,214 7.4 0.4 7.6
Ezdan Real Estate 0.89 1.96 (16.35) 23,475 196.0 0.7 N/A
Mazaya Qatar Real Estate Development 0.58 3.21 0.87 578 10.7 0.6 N/A
Real Estate 36,404

Ooredoo 13.35 2.30 2.46 42,763 11.0 1.4 5.6
Vodafone Qatar 2.53 1.57 3.74 10,682 15.3 2.0 4.7
Telecoms 53,444

Qatar Navigation (Milaha) 10.74 (0.83) (0.28) 12,202 9.6 0.7 4.2
Gulf Warehousing 2.23 (0.76) (0.40) 131 10.9 0.5 4.5
Qatar Gas Transport (Nakilat) 4.45 0.68 (0.87) 24,654 14.5 1.8 3.2
Transportation 36,987

Qatar Exchange 638,547

Source: Bloomberg
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Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.). QNB FSis
regulated by the Qatar Financial Markets Authority and the Qatar Exchange. Qatar National Bank (Q.P.S.C.) is regulated by the Qatar Central Bank. This publication expresses the views and
opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or
financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the individual circumstances of
the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional advice before making any investment
decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be
accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect.
For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as a
result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions expressed in this publication at any time. It may also
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part without permission from QNBFS.

COPYRIGHT: No part of this document may be reproduced without the explicit written permission of QNBFS
Page 7 of 7


http://www.qnbfs.com/
mailto:info@qnbfs.com.qa
mailto:saugata.sarkar@qnbfs.com.qa
mailto:shahan.keushgerian@qnbfs.com.qa
mailto:phibion.makuwerere@qnbfs.com.qa
mailto:dana.alsowaidi@qnbfs.com.qa

